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OT4eT HE3ABHCHMBIX AYAHTOpOB

Cosery aupextopoB AO «Kasbina Kanuran MenemxmenT»

Mb1 npoBend aygur npudnaraeMol oTaenbsHOH ¢uHaHCOROH oTueTHOCTH AO «Kaskina Kanuran
MenemrmenT» (Hanee « KoMnaHugy), COCTOALICH B3 OTAETBHOrO 0THETa 0 PHHAHCOBOM NONOMKEHHH
no coctoaHmro Ha 31 mexabps 2014 roga v OTAENBHBIX OTUETOR O NPHUGBLUIM HAK YOBITKE U MpoueM
COBOKYITHOM [OXOJ€, H3MEHEHHAX B KaluTale M ABHXKCHHW JEHEKHBIX CPEACTE 3a rof,
3aKOHYMBUIMICA HAa YKA3aHHYK [aTy, a Takke TIpUMeYaHHH, cocTosluMx M3 Kpartkoro obzopa
OCHOBHBIX ITOJIO;KEHHI YUeTHOH MOMMTHKH H NpoYeH MOACHUTENEHOH HHpOPMALIHH.

OmeemcmaeHHOCHb PYKOGOOCHEA 30 OMOEABHYIO UHAHCOBYIO OMMemHOCTb

PYKOBOJCTBO HECET OTBETCTBEHHOCThL 33 COCTAaBIIEHME W JIOCTOBEPHOE MPCICTABICHHE JaHHOM
OTAenbHOH (PHHAHCOBOH OTYETHOCTH B COOTBETCTBMM C MeXAyHAPOJHEIMHM CTaHAAPTAMM
(puHaHCOBOH oOTuYETHOCTH, M 33 BHYTPCHHHH KOHTPO/b, KOTOPBIA PYKOBOACTBO CYUMTACT
HEOOXOMMMBIM I COCTABIEHHA OTAeNbHOH (PMHAHCOBOW OTHETHOCTH, He cojepiKaiei
CYIUECTBEHHBIX UCKOKCHHH BCIIGACTBHE HeNOOPOCOBECTHRIX AEHCTRHI HTH OIIHOOK.

Omgemcmeennocmv dyOUmMopos

Haina oTBETCTBEHHOCTDH 3aKNFOYACTCA B BBIPAKEHHH MHEHMA O AAHHON OTAENBHOW (MHAHCOBOW
OTYETHOCTH Hd OCHOBE INPOBEACHHOIO HAMM ayauTa. Mel MpoBeId ayOWT B COOTBETCTBHM C
MexayHapoAHBIMH CTaHIapTamMu ayauTa. JJaHHble cTaHaapTe! TPEGYIOT COOMIOACHHA JTHYECKHX
HOPM, a TaKoKe TUIAHMPOBAHHA H MPOBE/ICHHA ayIMTa TAKMM 00pa3oM, 4TOOBI MOMYUYHTE PasyMHYIO
YBEPEHHOCTE B TOM, HYTO OTAENkHAN (PMHAHCOBAS OTUETHOCTH HE COHEPKHT CYLIECTBEHHBIX
HCKKCHHM.

Aynur BKIIOYAET MPOBEICHHC NPOLEAYpP, HANpPaBNeHHbIX HA TOMYMEHHE AaYAHTOPCKHX
IOKa3aTeNbCTB, MOATBEPIKIAIOIIMX YHCI0BLIE [IOKA3ATENH B OTAETBHOH (GHHAHCOBOM OTUETHOCTH H
packpeiTie B Hei Mudopmanun. Beibop mpouenyp 3aBHCHT OT npodeCcCHOHANBHOIO CYKASHHS
ayAuTOpa, BKIKOUAA OICHKY PHCKOB CYLUIECTBEHHOTO HCKAXKCHHA OTACHLHONH (uHaHCOBOH
OTYETHOCTH BCIEACTBHE He,I[OﬁpOCOBGCTHbIX Nedcreuil unu ommbok. B npouecce OLEHKH 3THX
PHCKOB ay JUTOpP pacCMaTpHBaeT CHCTEMY BHYTPEHHET O KOHTPOJIA 34 COCTABISHHEM H AOCTOBCPHEIM
MPEICTABNEHUEM OTICJBHOH (HHAHCOBOH OTYETHOCTH, 4YTOOBI pazpaGoTaTh ayAMTOPCKHE
IIPOLEAYPbl, COOTBETCTBYIOMIME OOCTOATENBCTBAM, HO HE C LICAbIO BbIPAKEHHS MHEHMA 00
30 (EeKTHBHOCTH BHY TPEHHETO KOHTPONA. AyJIUT TakKe BIIFOYAET OTICHKY HAJJIEKAILErO XapaKTepa
NIPUMEHEHHOH YYETHON MONMHTMKH M OOOCHOBAHHOCTH OYXTanTepCcKUX OLEHOK, CHENaHHBIX
PYKOBOJICTBOM, & TAKKE OLESHKY NPEJCTABICHHA OTACTHHOH (PMHAHCOBOK OTYETHOCTH B LIETIOM.

Me1 nonaraeM, 4YTo MOTYHCHHBIE HAMH ayIHTOPCKHWE JOKA3aTeNBCTBA ABMAIOTCA AOCTATCYHBIMH U
HaANCKANHMHA TS BhIPpaXKEHWA HAINCTO ay AMTOPCKOTO MHEHHA.

«KIMTI Avaers HATC, Kazakeranaa Tip ; L God mpeeared KPMG Intemational Cooperative {“KPMG Intemational™y kavimpactsrues kipene KPMG tovecis
JHprMamap ke MGTHIH My

TOOQ «KIIMI™ Avmrrs, . JAPETHCTPH] 8 CODTBETCTBUW ¢ JAKOHOOATELCTEDM PeonyGankn Kazaxcran, wieH ceTH HelasHCHMEIX iupM KPMG. exonvm 2 accousarmo KPMG
International Cocperative ("KPMG Intemational ), 1apeructpupostany:e no saxonoare iesray 1Elsciicapn,
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Ilo HamleMy MHEHHIO, OTAe/bHAas (MHAHCOBAA OTHETHOCTH OTPAKAET AOCTOBEPHO, BO BCEX
CYLIECTBEHHbIX OTHOILEHUAX, hUHaHCOBOe nonoxeHHe KoMnannn no coctosuuio Ha 31 mekaGpa
2014 ropa, a Taoke ee (VWHAHCOBBIE PE3YNBTATHl M JIBHKEHHE NCHEKHBIX CPEOCTB 3a roj,

3aKOHYHBUIMHCA Ha YKa3aHHYIO JaTy, B COOTBETCTBHM ¢ MEXIYHAPOIHBLIMM CTaHaapTaMH
(HHAHCOROH OTYETHOCTH.
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AO «Kazoina Kanuman Menedncsmenm»
Omoeneruiit omyem ¢ nPUBBIAL UAL YOBIMKE It HPOYEM COBOKYRHOM Joxo0e 3a 200,
saxkonyuauwuticn 31 dexabpsa 2014 200a

ITpeme 2014r. 2013 r.
yaHHe  TBIC. TEHTe ThIC. TEHre
ITponeHTHRIE NOXOBI 4 4,396,275 3,823,969
Yucras npuOsUTE/(YORITOK) OT Onepauuii ¢ NpouHMH
(DMHAHCOBBIMH HHCTPYMEHTAMH, OLIEHHBAEMBIMH IO
CIIPABEIVIMBON CTOMMOCTH, H3MEHEHHA KOTOPOH
OTPANAITCA B COCTARE MPHOBLINM WK YOBITKA 34 IEPHOL 1,414,426 (944,108)
UrcTelit yORITOK OT onepauuii ¢ (PHHaHCOBBIMH
fIPOM3BOSHEIMH HHCTPYMEHTaMH (234,705) (38,653)

JUBHASHIHRIE 0XO0/BI OT oneparii ¢ PHHaHCOBBIMU
HHCTPYMEHTaMH, OIIEHMBAEMBIMH 110 CIIPABE IHBOH
CTOMMOCTH, HIMEHEHHA KOTOPOi OTpakaloTcs B COCTaBe
TIpHOBNY Wik YORITKA 32 TTepHOn 330,963 112,245
Yecras npuOBUTE 0T oliepalinif ¢ HHOCTPaHHOH BaTOTOH 6,251,507 606,930
YucThiil (YOBITOK)/ IPAGLITE OT oniepauuii ¢

(HMHAHCOBLIMH AKTHRAMH, HMEIOIIHMHCA B HANHIHH

IS TIPOAAKH (122,200) 76,196
[Ipousre onepallHOHHBIE AOXOABY{PACK 0L} 547 (554)
OnepaunoHHbIe JOX0IBI 12,036,813 3,636,025
Pacxoas Ha mepcoHan 5 (254.471) (246,100)
ITpoure ofmue 4 AFMHHACTPATHBHBIE PACXO/IBI 6 (250,864) (361,616)
[Ipubsins g0 HaMoroobn0KeHHA 11,531,478 3,028,309
Pacxoa no nogoxoqHoMy Hanory 7 (1,791,612) (482,958)
Hputeiae 3a roa 9,739,866 2,545,351

Tpounit copoxynHLIH A0X0A

Cmambu, Komopbie pexnaccupuyposansl Uiy Mozym
OblmMB BROCREOCMBUN PEXNACCUGUYUPOEANE] € COCMAas
npubbLAY WRY YORIMEA!

Pezepr no nepeoueHke GUHANCOBBIX aKTHROR,
HMRIOMINXCA B HATHUMHM IS TIPOLAKH:

- THCTOE H3MEHEHHE CIPABEATINBOI ¢TOHMOCTH (1,616,451) (658,535)
- THCTOE U3MEHEHHE CIIPaBEIMBOH CTOUMOCTH,

NEPEHECEHHOE B COCTAB NIPUOBLUIH UK YObITKA (204,543) 46,500
I1pounii coBoKyNHBIH N0X0[1 32 OTUETHRII roj 3a

BEIYETOM NONOX0OHOTO HAJIOFA (1,820,994) (612,035)
HToro coBOKYMHOIC A0X0AA 32 OTUYETHBIH M0J 7,918,872 1,933,316

OraensHas ¢HHAHCOBaA OTYETHOCTR, PEACTABICHHAA HA CTPaHHLAX ¢ 5 no 65, Obta onobpena
pykosoacTeoM 28 derpana 2015 roja u noanMcasa ot ero HMeHH:
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OraenbHbLE 0OTIET O TPHOBLTH HTH YObITKE U IPOYEM COBOKYITHOM JOXOME JOJIKEH PACCMATPHBATHCA BMECTE
€ PpHUMeYaHHAME K JaHHOM OTASABHOH PUHAHCORON OTYETHOCTH, KOTOPHE ABIAOTCHA €€ HEOThEMIIEMO
HACTHH).
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AKTHBBI

Mpume-
YyaHue

JleHekABIe CPEACTBA H HX YKBHBAICHTHI 8

CyMMBI K IOMySEHIH OT KPeAUTHBIX HHCTHTYTOB

D

OHHAHCOBbIE HHCTPYMEHTEL, OLEHMBAEMbIE 1O
CIPABCLTHEOH CTOMMOCTH, H3MEHEHHA KOTOPOH
OTpakaloTCA B cOCTaBe ApUOLITH AITH YOHITKA 32

TIEpHOA

10

OHHAHCOBHIC AKTHBLL, HMEIOIIMECA B HAWIHH 1S

PO KK

11

HHBecTHIMH, yAepKUBaEMEIE 0 CPOKa MOrameHns 12
Texymuii HanOTOBLIA AKTHRE

OCHOBHEIE CPelCTRA M HEMATEPHANILHEIC AKTHBEI
OTnoKeHHEHi HANOTOBEIH AKTHB 7

ITpoune aKTHBEL
Beero akTuBoB

OBABATEJLCTBA

(DHAAHCOBLIE HHCTPYMEHTE], OLICHHBAEMBIE TIO
CTIpaBeITUBO CTOMMOCTH, H3MECHEHHS KOTOPO
OTPAKAIOTCA B COCTABE TIPHOMIM 1in yObITKA 32

nepHOA

Tpounre obazaTensCcTBA
Beero o6s3aTenncTB

KAITUTAJ

AKIIOHEpHb1# KanuTan

10

Peaeps no nepeolcHKe (HHAHCOBLIX aKTHBOB,
HMEKOMPXCA B HATMY MY [T IPOAAKH

HepacnpeneneHaas npHOLITG

Bcero kanutana

Beero o6s3aTe/I¢TB H KANTHTAJIA

AQ «Kazvne Kanuman Menednemenm»
Omoeavruii omuem o Qunancoaom neaoxcenuu no cocmoanwio na 31 dexabpa 2014 200a

2014 . 2013 rox
ThIC. TEHIE ThIC. TEHTE
5,843,671 454,448
35,370,458 18,670,375
32,054,131 14,642,502
29,181,553 41,531,498
1,654,996 1,503,901
67,846 345,333
22,299 26,467
454,289 35,488
12,662 15,367
104,661,905 77,225,379
273,956 24,960
62,282 62,348
336,238 87,308
87,440,000 67,440,000
(2,028,767) (207,773)
18,914,434 9,905,844
104,325,667 77,138,071
104,661,905 77,225,379

OTaeREHBIH 0TYET O PHHAHCOROM MONO¥EHHH JONKEH PACCMATPHBATECA BMECTE C IPMMEYAHHMAMH K JAHHOMN
OTIeNbHOH (HPHHAHCOBOH OTHETHOCTH, KOTOPEIE ABIAIOTCA €€ HEOTHEMIIEMOI JacThIO.
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AQ «Kazsinwa Kanuman Menednemenmy

Omoensrbril omyem 0 OBUNCEHHY OEHENCHHIX CPedcms 3a 200, 3axoryueuiics 31 dexafipa 2014 zo0a

ABWXEHHWUE JEHEXHBIX CPEACTB OT
ONEPAITHOHHOM AEATEABHOCTH
ITpouenTHBIE KOXOAB]

JHBHACHARI TOTy4YeHHBIE

BrInaTH N0 NpoYHM pacxofiaM

BeimiaTel o pacxodaM Ha nepcoHnai

[Ipouse obmHe N ATMHHUCTPATHBHBIE PACXOAb)
BHIIUIZ9CHHEIE

(¥ Betn4enne)/ymeHblIeHHE OHEPAHOHHRIX
4KTHBOB

@uHaHCOBLIE HHCTPYMEHTBI, OlIEHHBAEMEIE TI0
CIpaBeITHBOH CTOMMOCTH, H3MEHEHHA KOTOPOI
OTPaXaNOTCA B COCTaBe NPUOBITY WK YOLITKA 34
TIEPHOA

TprobpeTeHna PUHAHCOBHIX AKTHBOB, HMEIOIMIHXCH B
HANUYWA 11 IPOAAKHK

Ilponaxa u noramenne GUHAKCOBBIX AKTHBOB,
HMEIOMMXCS B HATHTHA QNS NPOAAKH

CyMMBI K TIOITY9EHHIO OT KPEJUTHRIX HHCTHTYTCB

UucThlil NOTOR JEHEKHALIX CPeICTB
(HCIOJB30BAHHLIX B)/OT ONepalMOHHOFM
JeAITEIBHOCTH A0 YNIATEI NOJ0X0JHOTG HANOTA
IMTonoxomueiit Hamor yIUaueHHBIH

YucThIi NOTOK JeHEeXKHBIX CPeNcTB
(MCIO/IL30BAHHEIX B)/OT ONepaNHOHHOH
DeATENLHOCTH

ABHXKEHHWE NEHEXHBIX CPEACTB OT
HHBECTHIIAOHHOM AEATEJIBHOCTH
ITpuoGpeTentist OCHOBHBIX CPEACTB H HEMATEPHANLHBIX
AKTHBOR

Ynerpili HOTOK AeHEKABIX CPERCTR,
HCNOJIL30BAHHBIX B HHBECTHHHOHHOf
JeATeTEHOCTH

JBHKEHUE AEHEXHBIX CPEACTB OT
OHHAHCOBOMN JEATEJIBHOCTH

ITocTyniieana oT BRIMYCKa akIMOHEPHOTO KanuTana
JINBMICHAR BBINIaYEHHLIS

YneTelid NOTOK AEHEKHBIX CPelcTB
OT/(MCNOAL3IOBAHHBIX B) PHHAHCOROI AeATEILHOCTH

HeTTo yBennYeHHE T€HEKHBIX CPeJCTB M HX
IKBHBAJIEHTOB

JlenexHuie cpencTsa M MX 3KBHBAICHTH Ha 1 ausaps
Binanve H3MeReHUA KypcoR 0OMeHa Ha IeHEKHbBIC
CpPEJCTBA H UX IKBHBANEHTH

HeHe:KHbIC CPERCTRA H MX JKBHBAJICHTHI Ha 31
Aexadpn (Ipameuanne 8)

2014 . 2013 roa
ThbIC, TEHTE ThIC. TEHTE
4,264,305 3,678,266
344,913 118,014
- 2,895
(234,382) (276,216)
(253,638) (310,504)
(16,011,191) (6,200,737)
(19,891,645) (21,560,956)
34,654,797 10,089,444
(15,268,272) 9,260,991
(12,395,113) 4,701,197
(1,323,876) (478,940)
(13,718,989) 4,222,257
- (2,803)
- (2,803)
20,000,000 400,000
(731,276) (4,416,219)
19,268,724 (4,016,219)
5,549,735 203,235
454,448 228,803
(160,512) 22,410
5,843,671 454,448

OTaenbHbIH OTYET O O IBKKEHHNH JEHEKHBIX CpeacTB JOKEH PACCMATPHBATLCA BMECTE ¢ MPHMEJaHHAMH K

AaHHOM OTReNbHOM QUHAHCOBON OTIETHOCTH, KOTOpBIE ABIAIOTCA €€ HEOTHEMAEMOI YACTBIO.
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TBIC, TEHTE
OcTarox Ha | ansaps 2013 roga
Bceero coBoKynHoro 1oxoaa
TIpuOELTE 32 roa

Ipounii coBoxynHblii yoRITOK

Cmamuli, KOmopsie pekaaccuuyupoeanst Wiy Mozym oumes snociedcmauu

pexaaccupuyuposarel 8 cocmas RPUOLLTI Wil youmKa:

YHcTOE H3MEHEHHE COpaBeITHBOH CTOAMOCTH (PIHAHCOBEIX AKTHBOB,
WMEIOTLHXCA B HAUTHUHH TS TPOJKH, 38 BEMETOM IOAOXOAHOI0 Hanora
YHCTOE H3MEHCHHE CIIpaBe IMEcH CTOMMOCTH (PHHAHCOBHIX AKTHBOB,
HMEIOILHXCA B HAJTHIHH UL NIPOAAXKH, IIEPEBEACHHOE B COCTAB NMPHOLITH
WIH yOBITK2

Bcero npo4ero cOBOKYNHOTY yOBITKA

Bcero coBOKYNHOIO A0X04 33 TOX

OunepatHi ¢ cofCTBEHHHKIMH, 0TPaXKeHHbIe HeROCPeACTREHHO

B COCTABE KanmATAn4

Brimyck akiuit

JuBugeHb! OO LABASHHEIE

Beero onepaunii ¢ cobcTReHHHAKAMH

OcraTok Ha 31 gexabps 2013 rona

A0 «Kazmna Kanuman Menedycmenmy
Omoensnniil omuem 06 uUSMEHEHUAX ¢ kanumane 3a 200, 3axonvuewutica 31 dexatpn 2014 200a

Peseps mo
epecLenKe
PHARHCOBRIX
AKTHBOB,
HMeIMmHuXes B
AKINHOHEPHEI HATHYHH 119 Hepacnpegenen-
KanuTan NpOAAKH HAH NIPHOLINL Beero kanutanaa
67,040,000 404,262 11,776,712 79,220,674
- - 2,545,351 2,545,351
- (658,535) - (658,535)
- 46,500 - 46,500
- (612,035) - (612,035)
- (612,035) 2,545,351 1,933,316
400,000 - - 400,000
- - (4,416,219) (4,416,219)
400,000 - (4,416,219 (4,016,219)
67,440,000 (207,773) 9,905,844 77,138,071

MokasaTenu oTASNEHOrG 0TYETA 00 M3IMEHEHHAX B KAMHTANE CEnYeT PACCMATPHRATE B COBOKYIIHOCTH ¢ MPHMCYAHUAMH, KOTODBIC ABTAIOTCA HEeOTheMIEMOM TaCTht0 NaHHOH OTASNBHOMH

(hHHAHCOBOM QTUETHOCTH.
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Ocrarok Ha 1 aneaps 2014 roga

Beero coBoKynHoOro 1oxona

Tlpubsine 3a ron

IIpounii cosoxynnbl yopITOK

Cmamuu, komopsie pextaccuuyuposansl win Mozym Bolmb 6ROCIEICEUN
pexraccuduyuposans 8 cocmas npuberau wii vommea:

YrcToe HIMEHEHHE CTIPaRe AMHBOH CTOMMOCTH (IMHAHCOBHMX AKTHBOB,
MMEIOMIYXCA B HUTHIHH [T TIPOAAKH, 33 BEIETOM NMOAOXOLHOI0 HAMora
YHCTOE HIMEHEHAE CIPABELIHEBOI CTOMMOCTH UHAHCOBEIX AKTHEOB,
HMMEIOIIHXCA B HAUTAYHH JUI1 TIPOJAKH, NePeBeIeHHOE B COCTAB HPHOBIIH

WA yOBITKA

Bcero npovero cOBOKYNHOIO YOBITKA

Beero coBOKYNHOrO A0X0/12 32 1o

Onepaiivy ¢ coOCTBEHHHKAMM, OIPANKEHHBbIE HENOCPEICTBEHHO
B COCTARE KANHTAM

Brinyck akuni

JIMEHEHIb] OGBABICHHDbIE
Bcera onepaunii ¢ c0GCTBEHHHKAMU
OctaTok Ha 31 xexadpq 2014 ropa

AQ «Kazvina Kanuman Menedncmenmy

Omdenoubili omMuem 00 UIMEHEHUIX & KAnumane 3a 200, 3axonyusuittiica 31 dexabps 2014 200a

Pe3eps no
nepeoucHKe
(PHHAHCOBBIX
AKTHBOB,
HMEIHXCH B

AKuAoHepHEIH HATMMHH A8 Hepacnpegeaen-
KATIHTAJ NpoaAaXKH Hast NpHOBLLIL Beero kanuTanaa
67,440,000 (207,773} 0,905,844 77,138,071
- - 9,739,866 0,739,866
- (1,616,451) - (1,616,451)
- (204,543) - (204,543)
- (1,820,994) - (1,820,994)
- (1,820,994) 9,739,866 7,918,872
20,000,000 - - 20,000,000
- - (731,276) (731,276)
20,000,000 - (731,276) 19,268,724
87,440,000 (2,028,767) 18,914,434 104,325,667

Ifoka3aTenH OTOASNEHOrC 0TYETA 00 HIMEHEHHAX B KalTHTaIe CNEAYET pPAaCCMATPHBATh B COBOKYNHOCTH € MPUMEYAHHAMY, KOTOPHIC ABTAKOTCA HEOTHEMAEMOIE YACTBIO NAHHOH OTAeabHOH

GUHAHCOBOH OTYETHOCTH.
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(a)

AO «Kazeima Kanuman Meneoxnemenm»
ITpumevanus k omoenvHoll hunancogoi omyemnocmy 3a 200, 3akonyuatuiics 31 dexabpa 2014 20da

O0uMe noJI0XKEeHHus

Oprans3zanuonEas CTPYKTYPa H AeATEILHOCTL

AxuroHepHoe obmectBo «KassrHa Kamuran Menemxkmvent» (nanee, «Komnanua») Ob110 ¢o31aHO
[pasurensctBom PecnyOnuku Kazaxcrad B COOTBETCTBHH C 3aKOHOAATENbLCTBOM PecmyGnukm
Kazaxcran kak akunoHepHoe obmectro 7 mapra 2007 roga. Ilo coctosumo Ha 31 nexabpsa 2012
roga AO «®onp nauuonanoHoro Onarococrosnus «Campyx-Kaseinay snageno 100% akowii
Komnaaui. B cooTBeTcTBHH ¢ mocraHoBieHueM Ne516 KomureTa MO rocymapcTBEHHOMY
MMYIIECTRY ¥ npHkazom Ne63( Munsicrepcrsa dpunancor oT 25 mas 2013 ropa sce axumy Opinm
nepeaanel AQ «HaunoHaneHbiH ynpasisomni xonauur «badrepex». KOHEYHBIM OCHOBHBIM
akunorepom Komnanmm senserca [lpaeutensetso PecyOnuxu Kasaxcran.

OcHOBHOIH ACATCTLEHOCTEHD KoMmnanuu asageTcs CO3JaHHE H Yy4acCTHEC B HHBCCTHIHOHHBIX (l)OH,I[aX
1 HHBECTHPORAHHE B PHUHAHCOBBIE HHCTPYMEHTEL.

Komnanus 3aperictpupoBaHa 1o aapecy: Pecmybauka Kaszaxcran, r. Actada, npocniext Joctbik
18.

OCHOBHEIMH ACYEPpHHMH NPCATIDHATHAMH ABJAIOTCA:

Hdonan ydacTus, %

HanmeHoBanne Crpana yupekacana OcHoBHad ReATeabHocTs, 2014 T, 2013 1.
HHBecTHIME B
TOQ «Hypxon K «Macquarie 100.00 )
DHepmKa» asaxcran Renaissance ’ 00.00
Infrastructure Fund»
HasecTuumu B
«WMacquarie
MRIF CASP C.V.
SPC Hugepnasasi Renaissance 99.00 99.00
Infrastructure Fund»
Kazyna Investment HrBecTH
. . LHH B
Holding C f H 100.00 100.
UOA g Looperatie HACPRARIEI «Falah Growth Fund» 00.00
] HurecTnipy B
Kazyna Seriktes B.V. Hunepnanme «Falah Growth Fund» 99.90 99.90

AO «Kaszaxcraucko-
HHBecTHIMUA B ITPOEKTHI C

TamKHKHCTAHCKHA
o Kazaxcran TIPHBJICYEHHEM YACTHOTO 80.00 80.00
doHn npsMBIX
. KalHuTana
HHBECTHLIFI»
AQ «uiprursexo- WHBecTHIMH B IIPOEKTEL ¢
Kaszaxcranckuii LK B 1P
. Kazaxcran lpHBaedenneM yactioro  100.00 100.00
HHBECTHLHOHHEI
KanuTana
toun»
UHBECTHOMH B TIPOCKTEI ¢
AQ «BexuypHstit do
boua Kazaxcran MPHBIETIEHAEM MaCTHOrO 100.00 0.00
«Bbalitepek»
KaI#Tana
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AO «Kazpna Kanuman Menedscmenmy
Hpumevanus x omoenbHoil hunancosot onvemuocmu 2d 200, 3axosyusuiwica 31 oexabps 2014 zooa

O01me noToKeHNs1, NPOJOJIKEHHE

Ycaopasa ocymecTBiIeHHs GpuBancoBo-xo3nicTBennoi gesreannoctd B Kazaxcerane s CHIC

Komnannua ocymecTBIfeT CBOIO ACATENBHOCTS NPSUMYLIECTBEHHO Ha TEPPHTOpHU KazaxcraHa,
MpPH 3TOM 3HAYHTENFHAs 4acTh 0az0BBIX MOpTdenbHEIX WHBeCTHUHH KoMnanwwm pasmeuieHa B
apyrux crpanax CHI, B wactHoctu B Poccun. Beneactewe storo, KoMnanua nonsepxena
3KOHOMHYECKHM W (PHHAHCOBBIM pHCKaM Ha pblHkax Kazaxcrana m CHI', koTopbie mpossaalor
XapaKkTepHble 0CODEHHOCTH, IPUCYLINE pasBHBAIOIIHMCA poiikaM. HopMaTHsHO-TipaBoBas Oasa B
HATOTOBOE 3aKOHOAATENBCTBO MIPOOIDKAIOT COBEPIIEHCTBOBATECA, HO JOMYCKAIOT BO3MOXKHOCTE
Pa3HKIX TOJIKOBaHHI H NOABEpIKEHBl YaCTO BHOCHMBIM H3MEHEHHMAM, KOTOPbie B COBOKYTIHOCTH C
JAPYFHMH HeqocTaTkamM¥ IIPABOBOH U (UCKANBHOM CHCTEM CO3AAIOT JOMOIHHTENBHLIE TPYIHOCTH
IS TIpeONpHATHA, OCYLIECTBIAIOUMX CBOO fAeATensHOCTE B Kazaxcrane.  Ilpumaraemad
OoTAeNkHad (MHAHCOBAA OTYETHOCTh OTPAKAET OLEHKY PYKOBOICTBOM BO3MOXMKHOIO BIMAHMS
CYLIECTRYIOUIMX YCIOBHA ocyluecTaneHds (QHHAHCOBO-XO3AMCTBEHHON NesTensHOCTH Ha
pe3ynbTaTEl [ACATENLHOCTH W (puHAHCOBOe nonoxenne Kommanmn. Tlocneayromiee passurme
YCAOBHH OCYILECTB/IEHHA (UHAHCOBO-XO3AHCTBEHHOH [EATENBHOCTH MOXKET OTAMYATbCA OT
OLIEHKH PYKOROJICTRA.

OcHOBHBIE€ NPUHLMIILI TOATOTOBKH (PHHAHCOBOH 0TYETHOCTH

3agsaende 0 cooTheTcTRHH MC®O

[TpunaraeMas oresnbHas $uUHAHCOBAA OTUYETHOCTH ObUTa MIOATOTOBfEHA B COOTBETCTBHMH ¢
MexaynapoaHeiMy cTannapTaMi (puEaHCOBOH oTueTHOCTH («MCDO»).

Hudopmaums 06 yueTHoH nommTuke KoMnannn, Brutiovas W3MEHEHHA, BHECEHHBIC B TEYEHHE rofa,
BKJIIO4YeHa B [lpumeyanus 21 u 22, COOTBETCTBEHHO.

Ba3za A onpeje/ieHHd CTOMMOCTH

Ortaeneras QUHAHCORAA OTHYSTHOCTL IOArOTOBMNEHA B COOTBETCTBHH ¢ [PUMHUMIOM YY€Ta TIO
(akTMHEeCKHM 3aTpaTaM, 3a WCKMOUueHHeM (GWHAHCOBBIX MHCTPYMEHTOB, OIICHHBAEMbIX IO
CIpaBeATHEOH CTOMMOCTH, B3MEHEHMA KOTOPOH OTPaXaroTed B COCTABE NPHUOLUTH HIW YORITKA 33
NepHOJ, HHBECTHLUMIA B JOUEPHUE NPeanpHATHS, HUHAHCOBLIX AKTHBOB, HMEIOIUXCA B HAJIHYHH
2J15 IPOAAXKH, OTPAKEHHBIX 10 CIIpaBeAJMBOH CTOHMOCTH.

CDymmnonam,Han BAJHTA H BAJIKOTA NPeACTABJI¢HHSA OTYETHOCTH

OyHKIMOHANEHOH BaNOTOH KoMIaHHH ABIIAETCH Ka2aXCTAHCKHI TEHTE (Nlalee «TeHre»), KOTOPHI,
ABIAACE HAIHOHANBHOM BamoTol PecryOnuku Kasaxcrtan, nawnyqdmmuM o0pasoM oTpakaer
IKOHOMHYECKYH) CYIIHOCTE GOBINMHCTBA MpoBOAUMBIX KoMnaHueil onepaumii U CBA3aHHBIX ¢
HUMH ODCTOATENBCTB, BIHAIOWMX HAa €€ ACATENBHOCTH. Ka3aXcTaHCKMil TeHTre ARIACTCH Tarke
BaNOTOH NpencTaBieHHa JaHHBIX HAacTOsALeH OTAenbHOM (HHAHCOBOH OTYeTHOCTH, Bee maHHbe
OTJENEHOH (PUHAHCOBOH OTHETHOCTH OKPYTACHBI C TOYHOCTBIO A0 LIEABIX THICAY TEHTe.

IIpamenenne nonpaskn k MCPO (IFRS) 10

Ilo cocrosnuio #a 1 AHBapa 2014 ropa Komnanus npumenuna monpasky k MC®O (IFRS) 10
«KoHconuaupobatHas ¢uHaHCOBAs OTHYETHOCTHY, KOTOPbIH BCTYMHJI B CHIY Ui OTHETHBIX

nepyoioB, 3akoHUHBIIMXCcA 31 mekabps 2014 roga, u OBIT HCTIONAL30BAH MPH MOATOTOBKE AaHHOM
OTAENBHON PHHAHCOBOH OTYETHOCTH.

11
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AO «Kazotna Kanumaia Menedwemenmy
Hpumeuanun x omOenvrnon punancosoti omuemuocnu 3a 200, 3axonuusuutica 31 dexabpsa 2014 206a

OcHoBHble OPHHOMNOBI NOArOTOBKH (PHHAHCOBOH  OTYETHOCTH,
NpoAoJIKeHHE

Ipumenenne nonpaekn k MCQO (IFRS) 10, npoaokenne

B cootrercrenn ¢ MCOO (IFRS) 10 «KorcommanpoeanHas (pHHAHCOBAA OTHETHOCTLY, TEPMUH
«HBeCTHIMOHHOE TIPENMPHATHE» OTHOCMTCS OPraHW3alMH, LENBIO JACATENBHOCTH KOTOPO#H
ABIAETCH MHBECTHPOBAHHE CPEACTE HCKIOUHTENBHO € LIENhIO TONMYUYEHHS N0X0/a OT YBEIHYEHHA
CTOHMOCTH KallATajla, NONY4EHUe WHBECTHIIMOHHOTO [10X0Aa HIW toro u Apyroro. KoMmaHus
oIipefenina, YTO OHA COOTBETCTRYET KPHTCPHAM HHBECTHLHOHHOrO NPEANIPHATHA B COOTBETCTBHH
¢ MCOO (IFRS) 10 1 mpoH3Bena COOTBETCTBYIOMES HIMEHEHHE B YUETHOH MOIMTHKE MO OLEHKE
HHBECTHLHIA B Jo4epHHe NpeanpuATHA MO CIPaBEMIMBOH CTOMMOCTH, a HE MO (PAKTHUECKOMH
CTOWMOCTH, B OT/IENBHOM QuHaHCcoBoH oTyeTHOCTH. B cooTreteTRim ¢ MCPO (IFRS) 10, panxoe
M3MEHEHHWE AODKHO OBITH TNPHMEHEHO PEeTPOCMEKTHBHO, W KoMManua  npoussena

COOTBETCTRYIOLIYIO KOPPEKTHPOBKY paHee npeiacTaeneHHoH HHpopmanmn, orsocsumelics k 31
Aexabpa 2013 roaa.

ITpu nmpumereHun MC®O (IFRS) 10, ang cooTBeTCTBHS NPEICTABISHUIO B TEKYILEM roay, OBUIH
HpPOH3BENIEHE! CeYIOIIHe KOPPEeKTHPOBKH CPaBHUTENbHOH HHpopMaLun:

- Cymma (QHHAHCOBBIX HHCTPYMEHTOB, OLEHHBAEMBIX [0 CHPABEATHBOA CTOMMOCTH,
HW3MEHEHHS KOTOpO# OTpaXaloTcs B COCTaBe NMpHOBIM Min yOerTKa 3a mepuon Obina
yBenndeHa Ha 3,674,171 ThicAY Tenre, ¢ COOTBETCTBYIOUIMM YMEHBLIEHUEM CTATHH
HHBECTHLIMH B JOYEPHHE NIPEANIPHATHS;

- UYuctslii YOBITOK OT onepallii ¢ (MHAHCOBBIMH HMHCTPYMEHTAMH, OLCHHBAGMBIMH IO
CTIPaBC¢/UIHBOH CTOMMOCTH, U3MEHEHHS KOTOPOH OTPaKAIOTCA B COCTABe NMpPHUOBIIM WITH
yObITKa 32 meproa ObUT YBEMHUEH Ha 656,770 TeICAY TEHre, ¢ COOTBETCTBYIOLUHM
YMEHBIIEHUEM B CTAThe PacXof! MO 06ECLEHEHHIO.

Hcnoan3oBaHie OLEHOK U cymennii

ITlpy moAroTOBKE AAHHOH OTAENLHON (HHAHCOBON OTHETHOCTH PYKOBOACTRO HCIONB3OBAIO
CYKIEHHSA, PACUCTHLIE OLEHKH M AONYUIEHHA, BIUSIOIIME HA IPHMEHEHHE YYETHOH IIOHTHKH U
BeJIMUHHY NpPEACTABICHHBIX B OTACIBHON (pMHAHCOBOH OTYETHOCTH AKTHBOB W 00A3aTENBCTE,
J0X0JI0B ¥ pacXonoB. (DAKTHYECKHE PE3YNIBTATH MOTYT OT/IHUATECH OT YKa3aHHBIX OLIEHOK.

OueHKH W JeXallHe B UX OCHOBE NOMYINEHHS TECPSCMATPHBAIOTCA HA PETYNAPHOM OCHOBe.
KoppekTHpoBKH B OLIEHKaX NMPU3HAIOTCA MIEPCIEKTHBHO.

Henonb3opanne mpodeccHOHATBHLIX CYKIeHHH NPH onpegeicHud QyHKUHOHAILHOH
BAJIOTHI

DYHKUHOHANBHOH BAMIOTON ABMAETCA BANOTAa OCHOBHOH 3KOHOMHUYECKOH Cpeflbl, B KOTOpOi
Komnanns ocymecTRIfAET CBOIO AeaTenbHOCTh. MYHKIIMOHANEHOH Batoroi KoMnanuu asngercs
TeHre. Ecau nokasatenn ocHOBHOH 3KOHOMHMYECKOH Cpefb! SABIAKOTCH CMELUAHHBIMH, TO
PYKOBOOCTEO  MCIONb3yeT CBOH  NPOQECCHOHANbHBLIE  CYXIEHMS U1 ONpenencHus
(yHKUHOHAITEHOH BATIOTHI, KOTOpad TOYHO OTPaXKaeT BKOHOMHYECKYIO CYIUHOCTE OONBIIHHCTBA
npoeoauMbix Kommanueii onepanuii B CBA3aHHBIX ¢ HAMH OOCTOSTENBLCTB H COOLITHIA, BITHAIOLIMX
Ha €€ ACATENEHOCTE. 3HAUMTe)IbHAA YacTh HHBECTHLIKH H onepaluii KoMnauu BHIpaykeHa B TEHre.
Onnata 3a npuoOpeTeHHEe M BHIKYN aKUMii WHBECTOPAMH TAKXKE OCYLIECTBIAETCA B TEHIE.

CoOTBETCTBEHHO, PYKOBOACTBO ONPERENHA0, 9TO DYHKLMOHANLHOH BamoTON KoMnanuu seasercs
TeHre.
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AO «Kasona Kanuman Menedyemenmy
Hpumenanua & omoenvroll unancogoi omuemnocmu 3a 200, sakonsusuindica 31 dexatipa 2014 z00a

Ucnoab3oBaHue O1IEHOK H cymenuii, npoaon:xKenne

Jonymenns u cymlecTBeHHBIe HeonpeaeieBHbIe OMEHKH NPH onpeaeeHHH CHPABEMJIABON
CTOHMOCTH

Hudopmanms 0 AoNyIIEHASX U HEOTIPENeIeHHOCTH B OTHOWEHHH PAaCUETHBIX O1IHOK, ¢ KOTOPBIMM
COMpMKEH 3HAYHUTENbHBIH PHCK TOro, WTO MOTPeOYETCA CYINECTBCHHO M3IMEHWTh TIOKAZATEIH,
OTpa’KEHHbIE B OTACNBHON (QUHAHCOBOI OTYETHOCTH 3a ToA, 3akoHumMBHIMiica 31 pmekabpa 2014
roaa, npeactaeieHa B IlpuMedaniu 20(6) 1 OTHOCHTCA K OIIPEAENEHHIO CTIpaBeNTHBOM CTOMMOCTH
(HHAHCOBEIX HHCTPYMEHTOR, H3MEHEHHA KOTOPOH OTpaykaloTcs B cocTaBe NMpHOLITH WIH YOBITKA
32 epUo/l, BKIIOYADIHWX CYIIECTRCHHBIE HeHabnonaeMble UCXOAHBIE NAHHEIE,

IMpoueHTHLIE 10X0ABI
2014 r. 2013 .
TLIC. TEHIe ThIC. TeHTe
DHHAHCOBHIE AKTHBEI, HMEIOIHMECA B HATMIMH [UTA IPOAAKH 2,072,179 2,186,227
CyMMEI K TIONY9EHHI) OT KPEAHTHLIX HHCTUTYTOB 2,245,686 1,570,499
HaBecTHnn, yaepkHBacMble 10 CPOKA NIOTAIICHNSA 78,410 67,243
4,396,275 3,823,969
Pacxom;l Ha MEPCOHA
2014 r. 2013 r.,
TBIC, TEHIe TEBIC. TEHIe
BoznarpaskaeHus cOTpYAHUKOB 229,537 220,717
Hajorn n otuncaenus no 3apaborroil mnate 24,934 25,383
254,471 246,100
IIpoune o0miue H AAMHHHCTPATHBHbIE PACX0AbI
2014 . 2013 .
TBIC. TEHIe TBIC. TEHFE
MpodeccuonanpiHble YCIyTH 78,649 175,963
Hpoune ycmyrn TpeThux cTopon 53,109 40,642
Pacxonpl no noroBopaM onepanMoHHOH apeHab! 35,541 25,528
[pencraBuTeNnBECKHE pAcXOIB! 27,774 24,545
KomanauposouHsle pacxoasl 26,444 23,686
H3Hnoc 1 aMopTHzaLMA 10,272 17,382
CrnoHcOpckas oMOILb - 14,986
[Tpouee 19,075 38,884
250,864 361,616
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AO «Kasuna Kanuman Menedscmenmy

TTpumevanun k omoerenoil hunancoect omuemnocmuy 3a 200, 3axouuticuutics 31 dexabps 2014 200a

Pacxoa no noaoxoaHoMy HAJOry

Pacxon mo TexymeMmy NMOJOXOAHOMY HATOTY

Texymuii NOAOXOAHEIH HaNoT, HEAOTLIAYEHHLIA B NPOLLILIX

OTUYECTHEIX NEPHOOAX

HMaMeHEeHnEe BETHYHHEI OT/A0KEHHBIX HATOTOBBIX

AKTHEOB/OTIOXKEHHBIX HAIOTOBBIX 0093aTeNBCTB BCIIENCTBHE
BO3HMKHOBESHHA 1 BOCCTAHOB/I¢HUA BPEMEHHLIX Pa3HHLL

H3MEHEHHIT OLIEHOTHOTO pe3epha

Bceero pacxona no nogoxoaHoMy HaJlory

2014 . 2013 r.
ThiC. TEHIE ThbIC. TEHI'E
1,869,548 465,519
- 19,444
(77,936) (2,005)
1,791,612 482,958

B 2014 roxy craeka no TeKylUeMY W OTJIOKEHHOMY NOAOXOOHOMY Hanory cocrasnser 20% (2013

ron; 20%).

Pacuer y¢pdexTHBHOI CTABKH MO HOA0X0AROMY HAJIOTY 32 rof, 3aKoHUHBINHiHCH 31 aexabpa

IMpuSsuib A0 HANOr006105KeHH

Iogoxonwblii Hanor, paccuHTaHHHIN B
COOTBETCTBUM C JAeHCTBYrOINSH CTABKOMH 110
TOLOXOIHOMY HANOTY

Hoxoaw ot ¢mopHEIX KoMNaHrii
HeobaraeMuie HATOTOM JOXO/bL
HepbiuuTaeMele pacxomel

IMopoxoouutil HAIOr, HeNOMTaYeHHbLH B
IPOIUTBIX OTYETHRIX MEPUOAaX

2014 r. 2013 1.
ThIC. TEHIe % THIC. TeHIe %
11,531,478 100.0 3,028,309 100
2,306,296 20 605,662 20
105,748 1 - -
(622,936) (5) (354,156) (12)
2,504 - 212,008 4
- - 19,444 1
1,791,612 16 482,958 16

OT10keHHBIE HAJIOTOBBIE AKTHBEI H OTJI0KeHHBIE HAJIOIORbIe 00A3aTE/ILCTBA

Bpemenunie pazHHIIBL, BOZHHKAIOINE MEKAY CTOHMOCTEIO aKTHBOB H 0013aTeNbCTR, OTPAsKEHHOH
B (UHAHCOBOH OTUYCTHOCTH, H CyMMaMH, HCTIOJIB3YEMBIMH ANla uenei pacueTa HaloroobnaraemMon
6a3bl, NPMBOIAT K BOSHUKHOBEHHIO YKCTEIX OTIOXEHHBIX HAJOrOBEIX AKTHBOB MO COCTOAHHIO HA
31 nexabpsa 2014 rona v 31 nexabps 2013 roaa.
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Pacxon no noJoXo0AROMY HAJIOTY, DPOAOGAKECHHE

AO «Kazetna Kanuman Menedsiemenmy
Hpumenanun x omdeavnol Puuancosoli omuemnocmu 3a 200, 3axonvuauuticn 31 dexabpa 2014 z00a

OT1r0KeHHbIe HAJOTOBLIC AKTHBLI H OT/I0KeHHEBIe HAJIOTOBBIE 06H33TEJII:CTB&, opoao/iKenne

HiMeHeHrne BETMYHMHB BPEMEHHBIX pasHHil B TedeHue 2014 roma u 2013 roga moxer OwITh

TIPEICTABIEHO CASAYIOLIMM 00pazoM.

OTpaxkeno B Ortpaeno
OcraTok cocTaBe B COCTaBe O¢TaToK no
2014 . N0 COCTOAHHI0  MpHOLUIH npouere COCTOSIHHIO HA
Ha 1 AHBapR! WK YOBITKA  COBOKYNHOIO 31 nexabpsa
TBIC. TEHI € 2014 roaoa 332 mepuopn J0X00a 2014 ropa
OHHAHCOBRIE 00A3ATENBCTRY,
OlLIEHMBAEMEBIE TIO CTIPABEIITMBOR
CTOMMOCTH, W3MEHEHAA KOTOPOi
OTPAKAIOTCH B COCTABE NMPHOLIANY WMIH
yOBITKA 33 TIEPHOA - 49,799 - 49,799
PHHAHCOBLIE 3KTHBBI, IMEIOIIHECT B
HaJAUYHH LA DpOAAKH 27,602 23,200 340,865 391,667
OCHOBHbIE CPECTRE U
HEMATEPHA1bHbIE AKTHBD 1,953 124 - 2,077
Mpoune oba3aTenLcTRa 5,933 4,813 - 10,746
35,488 77,936 340,865 454,289
OTpaxeno s Orpaskeno
Ocrtatox no cocTape B cocTaBe OcTaTok no
2013 . COCTOAHHIO npudLIIH npotero COCTORHHIO HA
Ha 1 AnBapd WA yObITKAa  COBOKYNHOIO 31 nexabpa
ThIC. TEHIE 2013 ropa 33 mepHAon Joxoaa 2013 roza
DOWHAHCOBLIE dKTHBEI, KMEIOIIHECA B
HATHYHN AN TPOJIAKH 8,176 - 19.426 27.602
OcHoBHBIE CpPe/ICTBE U
HEMaTepHATLHEIE AKTHBb! 409 1,544 - 1953
ITpoune oba3arenscTBa 5472 461 - 5,933
14,057 2,005 19,426 35,488

TopoxoaHbrii Hamor, OTpa)l(eHHLlﬁ B cOCTape Npovero COBOKYOHOI'0 Aoxoga

Hanorosoe BlIusHHE B OTHOUIEHHH KOMIIOHEGHTOB NPOMETO COBOKYIHOro noxona 3a 2014 ron u
2013 roa mMoxeT OBITH IIPENCTABNEHO CNEAYIONIAM 00pPa3oM:

2004, 2013 r.
Cymma Cymma
Cymma 1o  Pacxon nociae CymMma no  Pacxop no nocie
HAJIOTO- M0 010~  HAJOro- HaJoro- nogo- HAJIOTo-
obnoke- xommomy obnowe-  obnoxe- xoaHoMy  obuomke-
TBIC. TEATE HHA HAJIOTY HHA HHA HaJjiory HHs
Yucroe H3IMEHEHHE
CIPaBEAMHBOH CTOMMOCTH
(MHAHCOBBIX AKTHBOB,
HMEIOIIHXCA B HATHY KK 1)1
OpoTaXH 1,704,325 340,865 1,363,460 97,132 19,426 77,706
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AO «Kazsna Kanuman Menedscmennn
Hpumevanus k omoenrvHoi nancosoti omyemnocmu 3a 200, 3akonunewuiica 31 dexabpa 2014 200a

Ilel-le)l(Hble CpeACTRA H HX 3KBHBAJICHTH]

2014 . 2013 r.
ThIC. TEHIe ThIC. TEHTE
Texymue cvera B npoyHx 6aHKax
- C KpeWTHBIM peHTHHIOM 0T A- 10 A+ 675,786 43.472
- ¢ KpenWTHBIM peifituaroM ot BB- no BB+ 5,167,880 410,671
- ¢ KpeAHTHBIM peHTHHroM Hinxe B+ 5 5
5,843,671 454,448

YKa3aHHEIE PEHTHHTH TIPEICTABICHL HA OCHOBAHHH PEHTHHIOBOH Lukaibl arenTcTea «Standard
and Poor’s» wix Ha OCHOBAHWH 3KBUBANEHTHBIX KPEIUTHEIX PEHTHHrOB.

CyMMBI K MOJIY4eHHIO 0T KPeAUTHBIX HHCTHTYTOB

204 r. 2013 r.
TEIC. TEHIe ThIC. TEHTE
- ¢ kpepuTHLIM peiiTHHrom BBB- no BBB+ 10,835,899 -
- C KPEOUTHEIM pelTiHAToM ot BB- no BB+ 251,862 9,789,016
- C KpeIMTHBIM PedTUHTOM Hibke B+ 24,282,697 8,881,359
35,370,458 18,670,375

VYKazaHHBIE PeTHHTH MPEACTaBJeHbl HA OCHOBAHMM PEHTHHIOBOH WWIKANEL arcHTeTBa «Standard
and Poor’s» wiM Ha OCHOBaHHM OJKBHMBAJIEHTHRIX KPEIWTHBIX peHTHHroB. B coctam
BBILICTIPUBEICHHBIX CYMM K TIOMYHMCHHIO BKIIO4eHa AeOMTOpCKas 3aJ0/KeHHOCTb B pasMepe
701,124 TEICA4 TeHTE TIO NOTOBOPaM O caenkax oGpatHoro «PEITO» (8 2013 roay — orcyTeTyer).

duHaHcOBbI¢ HHCTPYMEHTBbI, OIEHHBA€Mble M0 CHpPABEAJINBOMH
CTOHMOCTH, H3MECHEHHs1 KOTOPOH OTPaKAIOTEs B COCTABE NPHOBLIH HJIH
yObITKA 332 NepPHOA

HJonn
YUacTHs, 2014 r. 2013 r.

Yo TBIC. TEHI'e ThiC. TEHTE
AKTHBBI
HekoTHpYOUIHecH aKUHH HHBEeCTHUHOHHBIX
¢oHI0B H 1OUCPHHX MPeINPHATHIA
AO «BeHuypHbii dona «Baiftepex» 100.00 9,160,324 -
ADMKCRFLP, 49 .50 6,519,239 4,764,957
CITIC-KAZYNA Investment L.P.* 49.50 5,205,079 2,267,324
Kazakhstan Growth Fund L.P. 49.50 2,987.748 1,687,349
MRIF CASP CV 99.00 2,930,197 2,300,174
Kazyna Investment Holding Cooperatief U.A. 100.00 2,224 510 1,187,780
Wolfenson Capital Partners L.P. 9.94 1,813,128 1,672,881
Aureos Central Asia Fund LLC 14.24 694,736 399,044
Islamic Infrastructure Fund Limited Partnership 1.32 347,922 -
AQ «Keipreiscko-KasaxcTaHcKii HHBECTHLIHOHHEL#H
touan 100.00 78,007 80,900
AQ «Kazaxcrancko-TamKEKACTaHCK#EH QORI NPAMELX
HHBECTHIHH» 80.00 32,378 51,957
Kazyna Seriktes B.V. 99.90 28,977 17,260
TOO «Hypxon Snepmxun * 100.00 25,465 36,100
Kazakhstan Hong Kong Development Fund* 25.00 6,022 1,898
CITIC Kazyna Manager Ltd* 49.50 - 173,978

32,054,131 14,642,502

OBA3ATEJBCTBA
IMpou3roAHLIE PHHAHCOBLIE HHCTPYMEHTLI
BamoTHo-npougHTHLI CBOI 273,956 24,960

273,956 24,960
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A0 «Kazwuna Kanuman Menedsemenmy
TIpumenanun x omoeronol unarncoeoti omuemuocmy 3a 200, axonvueiuutica 31 dexabps 2014 zooa

@duHaHCOBbLIE HHCTPYMEHTHI, OLEHHBaeMble M0 CHPaBeIJIHBO
CTOMMOCTH, H3MEHEHHS KOTOPOH OTPAXKAIOTCH B COCTABE NPUOLLIH HIIH
yOBITKa 32 IEpHO/, NPOAO/KEHHE

(DHHAHCOBBIC HWHCTPYMCHTBI, OLIEHUBAEMBIE O CHpaBelIHHBOI‘"l CTOHMOCTH, HIMCHCHHA KOTOpOﬁ

OTPAXKAKOTCA B COCTABE MPUOBLIH WIH yOBITKA 3a NEPHOA, BKITOYAIOT (JUHAHCOBBIC HHCTPYMEHTEI,
OTHECEHHbIE K JaHHOH KATEeropuH HpH NMEepBOHAYAIBHOM MMPU3HAHHH.

* [lanHble MPEANPUATHA pacCMaTPHBAIOTCS B KAYECTBE ACCOLMHPOBAHHKIX, TaK Kak PykoBoAcTBO
cuMTaeT, yTo KoMnanus HMeeT Ha HUX 3HaYMTENLHOE BAHAHHE.
PuHaHCOBLIE AKTHBbI, HMEKOINHECH B HATHYNH IJIA NPOJaXKH

2014 . 2013 r.
ThIC. TEHI€ ThIC. TCHIE

HonroBele HHCTPYMEHTEI H JPYTHE HHCTPYMEHTHI ¢ (PHKCHPOBAHHO#H
AOXOAHOCTEIO
- T'ocyaapcTReHHBIE 0GHIaLHH

TFocymapcTReHHBIE Ka3sHadelickue oba3aTesibcTBa MunnCTEpCTRa PHHAHCOR

Pecmy6muxm Kasaxcran 171,212 9
Beero rocyaapcTeeHHBIX oG aHrandii 171,212 9
- KopnopatHBHLIe 0bnurauun
¢ KpeauTHeIM peiitiarom BBB- 1o BBB+ 15,976,715 13,387,098
¢ KpSOUTHBIM peiiTiarom ot BB- 1o BB+ 1,459,086 11,676,656
Brero kopropaTHBHLIX 00ANrauMIi 17,435,801 25,063,754
- KopnopaTHBHLIe 06IHranuu §aHKOB
C KpeIMTHbIM PDEeHTHHTOM A- 1o A+ - 2,111,657
¢ ¥peauTHRIM peiftuaroM BBB- 10 BBB+ 2,209,196 1,662,241
¢ KpeAMTHRIM pelfTuaroM o BB- o BB+ 4,948,561 4,518,472
¢ KpeIuTHLIM PEHTUHTOM Hibke B+ 4,160,335 7,926,008
Beero koprnopa THBHBIX 06aurannii 0aHKoB 11,318,092 16,218,378
- KopriopatuBHbI€ 00JIMMALHA KPEAHTHLIX HHCTHTYTOB, OTTHYHBLIX OT
6aHkoB
¢ KpeanTHuIM peiiThiromM BBB- no BBB+ 256,448 -
€ KpeIMTHBIM peiiTHHrOM 0T BB- 1o BB+ - 249,357
Beero KOpnopaTHRHBIX 06/HTrauni KPEAHTHRIX HHCTHTYTOB,
OTNHMHBIX 0T 0aHKOB 256,448 249,357

29,181,553 41,531,498

HHBCCTHHHH, YAEPKHBACMbDIE JO CPOKA MMOTralICHHA

2014 r. 2013r.
TBIC. TEHFE ThIC. TEHIE
KopnopatueHble 00Hranum ¢ kpeautHeM pefitunrom BBB+ 1,654,996 1,503,901

LlenHsie OyMarm, yaepxupaeMele A0 CPOKA TOTALIEHHS, CYXKAT 00eCTIeueHHeM N0 COTNAINCHHIO
BaMlOTHOro cBomna. JlaHHBIE NEHHBIE OyMart TIPOIOIDKAIOT OTPAKATECA B OTACTBHOM OTYETE O
¢GHUHAHCOBOM MONOXKEHMH, B coOTBEeTCTBHM ¢ cornameHHeM BaloTHOro csona «Jloliue Bank»
TIPHHUMAET OM1aTy No oGIuraumaM B MaNa3niCKUX PUHITHTaX H BRITINauneaeT Komnanuu s TeHre.
CripareiiiBas CTOMMOCTE Ba/IIOTHOTO CROIIA 110 COCTOARMIO Ha 31 nexabps 2014 rona cocraenana
273,956 Thicau TeHre (obszarenbcTBo) (Ha 31 gexabps 2013 roama: 24,960 ThICAY TeHre
{003aTeNECTRO)).
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AOQ «Kasinia Kanuman Menedscmenmy
TIpusenanus k omoenoroll guranceeol omuemnocmy 3a 200, saxonyusuutica 31 dexabpn 2014 200a

AKOHOHEpHBLIH KANUTAJ H pe3epBbl

Beiymenneiii kannaTan

O0LIKHOBEHHEIE AKLIHH

Konn4yecrro akumnii CTONMOCTD, ThIC. TEHI'¢
2014 r. 2013 r. 2014 r. 2013 r.
BrinyieHHEle 110 COCTOSHHIO Ha 1
SHBaps 53,050,000 53,040,000 67,440,000 67,040,000
BuinmyiieHHbIe 3a JeHeXKHbIE CPEACTRa 500,000 10,000 20,000,000 400,000

BrinyileHHbIC O COCTOAHUIO Ha 31
JekaGpa, NOTHOCTHIO ONIAYEeHHbIC 53,550,000 53,050,000 87,440,000 67,440,000

IMo cocTosumio Ha 31 nekabpsa 2014 roxa pa3spewieHHBI K BEITYCKY aKUHOHEpHBIH KamWTan
piwnodaeT 55,000,000 ofpiknoBenHsx aximmii (2013 roa: 55,000,000). BrinymieHHBIH 1
OMMa4eHHbIH aKHOHEPHBIH KarmTan coctout u3 53,550,000 obpixkHOBeHHBIX akuwii (2013 rop:
53,050,000). AKuHM HMEROT HOMHHATIBHYIO CTOMMOCTE B Auanasone ot 1,000 mo 40,000 reure.

Bramenein oOBIKHOBEHHBIX aKUMH HMMEIOT MPaBO Ha MO/y4YeHWe AMBUIEHIOB MO Mepe MX
o0bABNeHMs, a Takke oONajalOT NpPaBoM OJHOrO TroNOoca HAa AKIHIO Ha TOMOBRIX M OOMIHMX
cobpaHnax akuuonepop Komnanunn.

Peaepn Ho nepeocueHke l})HHaHCOBLIX AKTHBOB, HM¢HIHAXCH B HAJTHYHH A8 TPOJAKH

PeaepB o MNEPCOLCHKE (bhHaHCOBbIX AKTHBOB, HMEHOLIHXCA B HATHYHH U MIPOJAKH, BKIIKOYACT
HAKOIL1€HHOE YHCTOC H3AMCHCHHE cnpaae,unuaoﬁ CTOMMOCTH A0 MOMEHTA NPEKPAIICHHA NPHU3HAHHA
AKTHROB HIIH HX Oo0ecLcHeHH.

JAnBuaenan:

B cooTeeTcTBUM ¢ 3akoHOAaTenheTBOM Pecny6nuku Kazaxcran, npaBo akuuoHepor KoMmanus Ha
pacnipesiesicHHe pe3sepBoB KoMnaHH# orpaHMuYHBAaeTCA BEJMYHHOM HepaclpeaeneHHON npueeuTy,
orpaxkenHod B (uHancoBol (Oyxranrepckoi) orueTHocTH Komriaguy, noaroTtoBneHHoH B
cooTeeTcTBHH ¢ MCPO, nian cyMMo# 1ncToif MpuObUIA 2a TEKYIHIA TOA, B CJTy4ae HAKOTIEHRHOTO
yOBITKa, eciiu pacnpefeNeHHe YHCTOro JOX044 He MOBJIeHET 3a ¢000i HeIaTexecnocoOOHOCTH WK
HecocToATeNbHOCTH KoMmanwu, unM ecnui pasmep cobceTeenHoro kamuraia Komnanwd ctaner
OTPHLIATENBHBIM B pe3yibTaTe pacnpefeneHud. B coorBercTBMH ¢ TpefopaHHAMM
sakoHofatensersa Pecybnukn KasaxceTan mo cocTOAHHIO Ha OTYeTHYIO AaTy obummii o0bem

CPEACTR, NOCTYNHBIX K pacnpeaenenuio, coctasun 18,914,434 teicauy tenre (31 pexabps 2013
rona: 9,905,844 tricsy TeHre).

B 2014 roxy KomnaHua o0bsBHia M pacnpesgenina AuBuaeHnb: 3a 2013 ¢umancopslii roa B
pasMepe 731,276 Trcad renre (2013 roa: 4,416,219 teicay TeHTe).

[To COCTOSHHIO Ha OTHETHYIO JATY GbUTH OObABIEHBI CCIYIOUINE AHBHIEH/IbI:

2014, 2013 r.
TeHre TEHIE
JIHBHOEHAR! HA ONHY O0BIKHOBEHHYIO AKIIHIO 14 83
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AQ «Kazmna Kanuman Menedsucmerzmy
Hpumeuanus x omoenoHot (PURancogoti omuemuochiu 3a 200, 3axonvueuintica 31 dekabpa 2014 200a

YnpapieHHe pHCKAMH HHAHCOBLIX HHCTPYMEHTOB

YnpasieHHe pHUCKaMM JICKHT B OCHOBE AeATENbHOCTH KOMIIaHMH H ABISETCS CYIUECTBCHHBIM
JIEMEHTOM ONEpaiHOHHoH neaTenpocTy KoMnanun, PRIHOYHBINR PHCK, KPEAHTHBIK PHCK ¥ PHCK
JMKBMAHOCTH ABIAIOTCA OCHOBHBIMH PHCKAaMH, ¢ KOTOPBIMH cTalkuBaeTca Komnanusa B mpornecce
OCYUIECTBIIEHUSA CBOEH AEATENBHOCTH.

IMonuTHKA B NpoNEAYPLI YRPABJICHHA PACKAMH

onuTrka KoMmaHuH 10 YIIPaBAEHHIO PHCKAMK HALETIEHA HA OTIPEIeIeHHE, AHATTA3 W YIIPABICHHE
PHCKaMH, KOTOPHIM TofBepxKeHa KommaHWs, Ha YCTAHOBIGHHE JIAMHTOB PHCKOB U
COOTBETCTBYIOLIMX KOHTpOeH, a Takke HA ITOCTOAHHYK) OLEHKY YPOBHA PHCKOB H HX
COOTBETCTBHA YCTAHOB/JEHHBIM JiumuTaM. [lonwTwka W npoleqypsl NO YNpPaBISHHIO PHCKAMH
nepecMaTpyMBaloTed Ha peryﬂsrpl-toﬁ OCHOB® C Lie/1bI0 OTPAKCHHAY H3MeHeHHi pbl]-lO'-lHOﬁ CHTYyaLWH
H nofBsomeics myquel mpaxruxu.

CoBeT NMPEKTOPOB HECET OTBETCTBCHHOCTL 3a Hajnexkallee (QYHKITHOHHPOBaHME CHCTEMbL
KOHTPORAA TI0 YIIPABJICHHIO PUCKAMMY, 32 YNIPARTiCHHE KIIOUEBLIMH PUCKAMH H ON0OpEHHE NOIMTHK
U IpOLEAYp MO YIPaRITECHHIO PUCKAMH, A TaloKe 3a 0no0peHHE KPYIHbIX CIEA0K.

IIpasnenue HeceT OTBETCTBEHHOCTE 33 MOHMTODHHI W BHEJPEHHE Mep [0 CHIDKEHHIO PHCKOB, a
TAKKE CIIEINT 3a TeM, 4To0r KoMIaHns OcyInecTB/IANa ACATENBHOCTD B YCTAHOBJIEHHBIX Npeieax
puckoe. B ola3anHOCTM pykoeoauTens JlemaprameHTa PHCKOB BXOAHMT o0llee ynpasieHve
PHCKAMH W OCYIWIECTBICHHE KOHTpons 3a cobmoleHueMm Ttpebosannii  aeHCTBYIOLEro
3aKOHOMATENECTRA, 4 TAKXKE OCYLIECTBICHHE KOHTPOAA 3a TMPHMEHCHHEM OOIIMX NPUHUMIIOB H
METOROB N0 00HAPY/KEHHIO, OLIeHKe, YIPARICHHIO H COCTABIEHHIO OTUETOR, KaK MO (PHHAHCOBKIM,
TaK M N0 HeWHAHCOBBIM pHckaM. O nogotveTeH HenocpencTBenHo [IpesuiieHTY n
omnocpenoBaHHo CoseTy AUPEKTOPOB.

Kax BHemHMe, Tax H BHYTpeHHMe (AaKTOPBl PHCKA BLIABIAKTCA H YNPABISIOICA B pamKax
OpraHH3aLHH.

Puiaoanslii pack

PeIHOYHBIH pHCK — 3TO PHCK W3MEHEHHS CIPaBeUIMBOK CTOMMOCTH WMIH OyIyIIHX MOTOKOB
ACHEXHbIX CPEACTB M0 GUHAHCOBOMY WHCTPYMEHTY BCHEICTBHE HIMEHEHUS PHIHOUHBIX IIEH.
PrIHOUHLIH PUCK COCTOMT M3 BAIIOTHOrO PHCKA, PHCKA M3MEHEHHA CTAROK BO3HATPWKACHMA, a
TAKKE€ APYTHX LEHOBBIX PHCKOB, PbIHOUYHBLIM PHCK BO3ZHMKAET IO OTKPBITEIM TO3HUHAM B
OTHOWIEHHH IIPOLEHTHBIX, BAIIOTHEIX W NOJCBHIX (hHHAHCOBLIX HHCTPYMCHTOB, IIOJBEPIKEHHEIX

BJIMAHHIO OOIHX ¥ CHELM(HIECKHX M3MEHEHHUH Ha PBIHKE H M3MEHEHW# YPORHA BOAATHIBHOCTH
PBIHOUHBIX LIEH.

3anadel YIpaBieHHA PBIHOYHLIM PHCKOM ABIAETCA YNPAaBIEHUE H KOHTPONb 3a TeM, HYTOOBI
NOJABEPKEHHOCTH PEIHOYHOMY PHCKY HE BBIXOJHIIA 33 PAMKM NIPHEMIEMBIX [1apaMeTpoB, NpU 3TOM
00ecTeuHBas ONTHMH3AUHIO JOXOHOCTH, NMOJy4aeMOH 3a NPHHATHIH pHUCK.

Puck usmeHenus cmasox 803nazpaNcoenua

Puck M3MEHEHHA CTABOK BOSHAIPWKACHHA — 3TO PHCK H3MEHEHHA CrpABeJTMBOH CTOMMOCTH HIH
Oyaywux NMoTOKOB JAEHEXHBIX CPEICTB NO (HHAHCOBOMY HHCTPYMEHTY BCIICACTBHE H3MEHEHMS
PLIHOYHBIX  CTAaBOK  BO3HarpaxkaeHHa. Kommanus momBepikeHa  BOHAHWIO — KoneOaHHi
npeobnafaroHX PpLIHOYHBIX CTABOK BOBHATPK/EHNA Ha ee (JWHAHCOBOE IONOKEHUE U TIOTOKH
JeHEeXHbIX cpeacT. TakHe KomebaHua MOTYT YBETHUHBATD YPOBEHbL MPOLICHTHOMH Map)KK, OHAKO
MOryT H CHHXAaThb ero ;Aubo, B ClTy4ae HEOXKMAAHHOTO W3MEHEHHA CTABOK BO3ZHArPAKICHHI,
MPHBOIHTE K BOSHHKHOBEHHIO YOBITKOB.
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14 VYnpasienne puckaMn GHHAHCOBBIX HHCTPYMEHTOB, NIPOIOJIKEHHE
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PoiHOYHLIA PHCK, BPOAO/DKEHHE
Puck usmeneHun cnaeoK 603HazpaXic OeHiA, HPOOOIHCEHUE
Cpednan cmaska 603HAZPANCOCHUA

Cnenytomas panee Tabmauna oTpaxaer cpeaHHe 3(QQCKTHBHBIE CTABKH BO3HAIPOKICHUA IO
[POLEHTHEIM AKTHBAM H 0043aTebCTBAM TIO cocToaHuto Ha 31 nekabps 2014 rona u 31 nexabps
2013 roma. HauHple CTaBKM BO3ZHATPaKIEHHA OTPAKAIOT NPHONH3MTENBHYIO INOXOIHOCTH X
TIOTAILLIEHHIO COOTBETCTBYIOILUX AaKTHROB H 00A3aTeNbCTB.

2014 r. 2013 r.
Cpeauan >¢dexTHRHAA CTABKA Cpenunn >pdexTHrHAN CTABKA
BO3HArpaxaenns, % BO3HArpaxaenus, %
Jonnaper  IIpoune Joanaper  Ilpoume
Tenre CllA BANIOTD] Tenre CH1A BAJIKTb]

IIponeHTHEIE AKTHBAI

CyMMBI K NONy4eHUIO OT

KpEeOHTHbIX OpraHm3aluit 79 4.0 - 2.0 4.0
DUHAHCOBBIE aKTHBGI,

MMEIOIIHECA B HATMMHM 115

npoJaxu 8.0 6.5 - 8.2 53 8.9

HHsccTHIMH, YREpKUBAEMBIE

10 CPOKa MOTaLIeHH - - 5.5 - - 4.6

AHIN3 YYBCTBUTEIBHOCTH NPHOBUIM HIN YObITKA W KamuTama K M3MEHEHWSM CTpaBelTHBOMH
CTOMMOCTH (PHHAHCOBBIX AKTHBOB, MMEEOLIMXCA B HAUTHYHH 19 TIPOAAXKH, BCASICTEHE H3MEHEHHIH
CTABOK BOZHArPAXIEHHA (COCTAaB/IEHHBIA HA OCHOBE ITO3HLIMH, ASHCTBYIOMMX MO COCTOAHMUIO Ha
31 nexabpa 2014 rona 1 31 nexadpa 2013 rona, u ynpolIeHHOTO ClieHapHa NapanienbHOTO CABUTa
KPHBEBIX JOXONHOCTH Ha 100 GazucHbIX YHKTOB B CTOPOHY YBENMYEHHA WIH YMEHBILEHHA CTABOK
BO3HATPKIEHHA) MOXKET OBITH NIpeACTABIISH ClIeNYIOMHM ofpasoM:

2014, 2013 r.
Hpudsine
HIH YObITOK ITpuéuins
Kanuran Han yosiToxk  Kanutan

Thi¢. TEHre  TBIC. TEHIe TBIC. TEHTe  TEIE. TeHTe
TTapannenbusiit caeur Ha 100 6a3HCHRIX
[yHKTOB B CTOPOHY YMCHBLIEHHA CTABOK 661,079 661,079 1,101,196 1,101,196
MapannensHbii casur Ha 100 6a3ucHBIX
IYHKTOR B CTOPOHY YBE/IWYEHHS CTABOK (661,079  (661,079) (1,10L,196)  (1,101,196)

Bamomuw it puck

YV Komnanus vMeiOTCd aKkTHBBI M 00A3aTENbCTBA, BEIPAKEHHBLIE B HECKOJIBKMX HHOCTPAHHEIX
BATIOTAX.

BamoTHEI puck - 5TO PHCK M3MEHEHWA COPaBElTHBOH CTOMMOCTH WM OYAyUWIMX NOTOKOB
ACHENHEIX CPEACTB MO (PHHAHCOROMY WHCTPYMCHTY BCNGACTBHE H3MEHEHHMA OOMEHHBIX KYPCOB
pamoT. Hecmotps Ha ToT daxr, uto KoMnaHHa XxemKUpyeT CBOKIO MOABEPKEHHOCTh BATIOTHOMY

PHCKY, TaKMe ONepauMH He COOTBETCTBYIOT ONpeACNeHHI0 OTHOLICHUHA Xe[KHpOBAaHHMSA B
cooTBercTBHH ¢ MCDO.
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14 VYupasiaenne puckamMu GpHHAHCOBBIX HHCTPYMEHTOB, IPOAO/IAKEHHE
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Poinounblii pHCK, NpogoKeAHe
Banomnetii puck, npodoancenue
CrpykTypa ¢HMHAHCOBBIX AKTHBOB W OO0A3ATENBCTB B pas’pes’c BAMOT IO COCTOAHHIO Ha
31 nexabps 2014 roga moskeT OBITH NIPEACTABCHA CACAYIOWMM 00patoM:
Mana3niic-
HJonnapel KHit
ClllA PHHTTHT Tenre Hroro
TBIC. TEHre ThiC. TEHIe ThIC, TEHIE ThIC. TEHIe
AKTHBBI
JleHeXHBIC CPEACTRA M HX 3KBUBANEHTHL 379,289 - 5,464,382 5,843,671
CyMMEI K [I0AY4CHHK) OT KPEIATHBIX
OpraHM3auuii 6,562,927 - 28,807,531 35,370,458
DUHAHCOBLIE AKTHBH, HMEIOIIHECA B
HaTWYMH LI pOJaXkn 22,051,993 - 7,129,560 29,181,553
HuBecTRUMM, yaepKHBAEMBIE 10 CPOKA
NoTaMeHHS - 1,654,996 - 1,654,996
HTtoro GpHHAHCOBBIX AKTHBOB 28,994,209 1,654,996 41,401,473 72,050,678
OBABATE/ILCTBA
[poune ¢unancoBbie 0643aTENECTEA - - (25,936) (25,936)
Hroro ¢nHancoBbIX 0693aTeNbCTH - - (25,936) {25,936)
YucTas nosuuna 18,994,209 1,654,996 41,375,537 72,024,742
[pomzeonAsrii PUHAHCOBLIA HHCTPYMEHT - (1,654,996) 1,381,040 {273,956)
UncTasi HO3HLMSA 33 BBIYETOM
npon3eoaHoro GHHAHCOBOTO
HHCTPYMEHTA 28,994,209 - 42,756,577 71,750,786
Crpykrypa (GMHAaHCOBHIX AKTHMBOB M 00s43aTENTECTB B pa3pe3e BAMOT MO COCTOAHHIO Ha
31 nexabps 2013 rona Moxet OBITH TIpeACTAB/IEHA CASAYIOILAM 00pa3oM:
Manasniic-
Joanapbi KHii Poccuiickn
CIIA PHHITHT i pybnb Tenre Hroro

ThIC. TEHTe  ThiC, TEHI¢  ThiC. TEHIe  Thi¢. TEHIe  ThIC. TEHIE
AKTHUBBI
JeHexHBIE CPeICTBa U HX
IKBUBAIEHTHI 20,805 - - 433,643 454,448
CyMMB! K MOMYyYEHHIO OT
KPEIUTHLIX OpraHM3alni 3,081,200 - - 15,589,175 18,670,375
(DUHAHCOBEIE AKTHBEI,
UMEHIUHECA B HATHYHH JUIA
MPOAAKH 32,967,943 - 2,770,778 5,792,777 41,531,498
WHBecTHIHH, yAepKHBaeMBIE IO
CpOKa NoraleHus - 1,503,901 - - 1,503,901
Hroro akTusos 36,069,948 1,503,901 2,770,778 21,815,595 62,160,222
OBA3ZATEJIBCTBA
Ilpoume dunancoBrie
oba3aTenpcTsa - - - 20,234 20,234
Hroro ¢puHaucoBkIx
obszaTenneTn - - - 20,234 20,234
Yucrasn mo3HLHA 36,069,948 1,503,901 2,770,778 21,795,361 62,139,988
IIpomBonseiit hyMHaHCOBbIH
HHCTPYMEHT - (1,503,901) - 1,478,941 (24,960)

YucTas no3HUHA 33 BEIYETOM
NMPoU3BOAHOT0 GHHAHCOBOIO
HHCTpYMEHTA 36,069,948 - 2,770,778 23,274,302 62,115,028
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14 Vnpasienne puckamy GUHAHCOBLIX HHCTPYMEHTOB, HPOAO/IKEHHE
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PriHOYHBII pHCK, TPOAOTKEHHE
Bamiomubtii puck, npodonicenue

CHipkeHHE Kypca Ka3aXCTAaHCKOTO TCHTe, KAK YKa3aHo B Cledyrolledt Tabuue, o OTHOIEHHIO K
CIEAYIOLMM BATIOTAM TIO COCTOSHUIO Ha 31 nexabps 2014 roga v 31 nexabpsa 2013 roga Beizano
Obl OnKCARHOE Nanee yBenuueHWe (yMeHbleHHE) Karutajga M npubbinu wim yowitka. Hanubii
AHAJTU3 NPOBOIWICA 32 BLIYETOM HANOTOBR M OCHOBAH HAa H3MEHEHHAX BANIOTHLIX KYPCOB, KOTOpBIE,
¢ Touku 3pcHHA Kommanuy, apnamorcs oGOCHOBAHHO BOBMOXKHBIMH IO COCTOAHMIO Ha KOHEll
OTYETHOI'C NepHona. AHaNW3 TIPOBOJMICA MCXOAd M3 JOMYIIEHHA O TOM, YTO BCe MpOYHe
nepeMeHHBIE, B YACTHOCTH CTABKH BO3HATPAXKICHUS, OCTAIOTCA HEH3IMEHHBIMH.

2014 r. 2013y,
TBIC. TEHT& TBIC. TEHTe
20% poct Kypea gonnapa CI1A no oTHOIIERHIC K TEHTE 4,639,073 5,771,192
5% pocT Kypca poccHiicKoro pydns 1o OTHONIEHHIO K TeHTe - 110,831

Poct Kkypca Kka3aXCTAHCKOIO TEHre MO OTHOILEHHIO K pPaHee MEepPe4YMCIeHHBIM BANKOTAM [0
cocTosaHHio Ha 31 nexabps 2014 roma u 31 aexabpa 2013 rona umen Ost obpatHbiid addexT npu
YCIOBHH, UTO BCE OCTANbHbIE MEPEMEHHBIC OCTAIOTCA HEH3MEHHBIMH.

IIpoure neHOBBIE PHCKE

ITpouune ueHOBLIE pUCKH — 5T0 PHCKH KosieGanmii CIpaBeUTHBOM CTOMMOCTH WK Oy IYIIHX MOTOKOB
JEHEKHBIX CPEACTB No (PHHAHCOBOMY MHCTPYMEHTY B Pe3y/bTaTe W3MCHEHHH pbIHOYHBIX LIEH
(kpoMe w3IMEHeHMH, BO3IHMKIIMX B pe3yJsTaTe BO3NCHCTBMA pHCKA V3MCHEHHH CraBku
BOZHArPaXKICHUA WIH BATOTHOTO PHCKA) BHE 3ABMCHMOCTH OT TOro, Obbin M nogoGHbIE
WIMCHEHHMS RBI3BAaHB (DAKTOPAMK, XapaKTCPHBIMM A RAHHOTO KOHKPETHOTO MHCTPYMEHTA WITH
ero 3MHUTEHTA, WIH K¢ (paKTOPaMH, BIMAIOUINMH Ha BCE CXOMKHe (PHHAHCOBBIE MHCTPYMCHTHI,
ofpanialoluecs Ha phIHKE.

[Npoune LeHOBRIE PHCKH BO3HMKAIOT Y KOMIMaHHH B CBA3H ¢ HHBECTHIMAMH KOMIGHHH B (oHIBE
OPAMBIX HHBECTMLMH, OLCHKA KOTOPHIX OCHOBAHA HA OLIEHKE KOMNAHWI, CTOSIIMX 38 TAKUMH
doraaMH MpAMblx uHBecTHIWH. KoMmnmanua uusecTHpyerT B Takue (HHAHCOBbiE aKTHBBI IS
MIOMYYEHHA TMPEUMYIIECTBA OT UX POCTa B JONTOCPOUHOHN mepcnekTHre. Bee MHBECTHLIMM HECyT
PHCK NOTepH KanuTana. Bee GoHIb IPAMBIX MHBECTULIM M COOTBETCTBYIOLIME HHBECTHLIHH B HAX
TOMIBEPraloTCs  PHCKAM, TNPHCYIMM OTPacisM DSKOHOMHMKM, Kyda [elaloTcs  yKa3aHHBIe
HMHBECTHUMH. KpoMe 3TOro JUIM yKa3aHHBIX BIOXKEHHH HE CYIIECTBYET YCTOABIUMXCS PBIHKOB H
MO3TOMY OHH CUHTAIOTCH HETMKEHAHBIMH.

Komnanus T7aBHBIM 00pa3loM monaraetcs Ha PYKOBOACTBO (OHAOB TPAMEIX HHBECTHLMH B
BOMPOCAaX CHHXEHWA LCHOBBIX PHCKOB. PykOROACTBO (IOHIOB NPAMBIX HHBECTHLMEH CHIDKZET
yKa3aHHBle PUCKH IIOCPEACTROM TIHATENLHOrO 0TOOPA H AaHATH3E XO3FHCTBEHHDBIX H OTIEPALIHOHHBIX
CAENOK N0 MNPHHATHA peuleHHd 00 WHBECTHPOBAHWM M PEryNApHO MOAREDIKHBAIOT CBA3L ¢
PYKOBOACTBOM COOTBETCTBYIOWMX kommanwi. Pas B keapran Komnawms nonmyuaer otuer o
PE3YNETATAX AEATSIBHOCTH PYKOROACTEA (POHACE IIPAMBIX HHBECTHILIHI,

Ha npubeime M yOpiTOK, a Takke Kanural KoMmIIaHHM OKa3elBalOT BIMSHHE H3MEHEHHS B
CTIpaBeUIMBOAH CTOHMOCTH €€ ()MHAHCOBbIX WHBECTHIMEH B 4YacTHbie (OHABI AKLHOHEPHOro
KanuTana H NOuepHHe npeanpuaTvs. Hanpumep, yBennuenve Ha 10% 11eH Ha akuuu B QoHIax
YBEIWYWITH TIPHOELTL HIIH YOBITOK U KanuTan Ha 2,564,330 Thicsy TeHre 3a 1o, 3aKOHYHBIIHICH
31 mexabps 2014 ropa (8 2013 rogy: 1,171,400 Teicay Terre). CHuKeHHe YKa3zaHHBIX 1eH Ha 10%
UMeno OBl paRHOE MO BENHYHHE, HO 00paTHOe 1Mo 3HAKY BIHAHHE.
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A0 «Kasvina Kanuman Menedwemenmy
Hpumevanus k omoersnoli unancosoll omuemuocmu 3a 200, 3akonyueuiutica 31 dexabpn 2014 z00a

14 VYnpapiaenne packaMu (HHAHCOBBIX HHCTPYMEHTOB, NPOAO/KEHHE

(r)

(a)

KpeanTabril pack

KpenuTHbIil pHCK — 5TO pUCK (PHHAHCOBBIX IOTEPh, BO3HHKAIOWIMX B pe3y/bTaTe HEHCIIONREHHS
0043aTe/IbCTE 3aeMIMKOM HITH KOHTpareHToM Komnanuu. KoMnanws ynpaBiser KpenHTHbIM
PHCKOM (TI0 MPH3HAHHLIM (PHHAHCORBIM AKTHBAM W HEMPH3HAHHEIM JOTOBOPHEIM 00S3aTENIECTBAM)
[IOCPESCTEOM NMPHMEHCHHS YTBEPXKAEHHLIX NOMUTHK H MMPOIEAYpP, BRIIOUAOIHX TpeOoBaHUA TI0
YCTAHORITGHHIO U COONIOAEHHIO TMMHTOB KOHIIEHTPALIMM KpeIUTHOTO PHCKA, 4 TAKKE MOCPeCTBOM
coznanus KpeauTHoro xomuTera, B (PYHKIMHM KOTOPOrO BXOAWT AKTHBHEIH MOHHTOPMHT
KpenuTHoro pucka. KpenntHas nonntika paccMatpveaeTcd u yreepkgaerca [Ipapnennem.

MaKcHMaNEHEIH YPOBEHb MOJBEPKEHHOCTH KPEAMTHOMY PHCKY, KAk NIPABHJIO, OTPAKaercs B
CTOUMOCTH HHAHCOBBIX aKTHBOB, IO KOTOPOi OHU OTPaXEHB! B OTASLHOM OTHETe O HHHAHCOBOM
NONOXEHHH, M B CYMME HETIPH3HAHHBIX JOTOBOPHEIX 0643aTensCTE. BO3MOXKHOCTE B3aMMO3aUeTa
aKTHBOB K O0A3ATENLCTE HE WMEET CYLIECTBEHHOrO 3HAUEHHUS AAS CHIDKEHWS NMOTSHUMANBHOTO
KPEIUTHOTO PHCKA.

MakCHMaNbLHBIH YPOBEHb KPEAUTHOrO PHCKA B OTHOIIEHHH (JUHAHCOBEIX AKTHBOB IO COCTOSHHIO
Ha OTHETHYIO ATy MOXKET OBITh MPEACTABNEH CETYIOUIMM 00pazoM:

2014 r., 2013 r.
ThIC. TEHEE ThIC. TEHIE

AKTHBBI
JleHexHBIE cpeacTBa H HX 3KBHBANIEHThI 5,843,671 454,448
CyMMEI K HOMYIEHHMIO OT KPEAHTHBIX OpraHmsauit 35,370,458 18,670,375
OHUHAHCOBEIE HHCTPYMEHTEHL, OLIEHUBAaeMble [0 CIpaBeITHBO
CTOUMOCTH, H3MEHEHHA KOTOPOT OTPaXKatOTCA B COCTABE
TpHOBINK WK YOBITKa 32 TIepHol 32,054,131 14,642,502
JloaTOBBIE aKTHBE], HMEKOILMECH B HATHYHH I TIPONAKH 29,181,553 41,531,498
HBBecTHHH, yAepXKMBAaEMBIe A0 CPOKA NOrameH A 1,654,996 1,503,901
UToro MakcHMa/IbHOI0 YPOBHA PHCKA 104,104,809 73,128,553

Prck THKBHEAHOCTH

PHCK NHKBHAHOCTH — 3TO PUCK TOTO, 4TO ¥ KOMMaHKHH BO3HHKHYT C/IOXKHOCTH IO BRITIOJTHEHHIO
(pMHAHCOBBIX O0A3ATENLCTR, PACUYETEI MO KOTOPBIM OCYLUECTRIAFOTCS TIYTEM Mepeaad AeHEeKHbIX
CpencTs WK Apyroro GHHAHCOBOrO AKTHBA. PHCK TMKBHIHOCTY BO3HUKAET NMPH HECOBMNANEHHH MO
CpOKaM MOralieHHs aKTHROB U 00s3aTeNnsCTB, COBNaeHUE H/HITH KOHTPOIUPYEMOE HECOBIAJICHHE
N0 CpoKaM TmoralllcHHs M CTABKAM BO3HATPAXACHHMA AKTHBOB H 00A3aTENBCTB ABRIAETCH
OCHOBOTIONATAOLKM MOMEHTOM B YIIPARICHHH PUCKOM NHKBUIHOCTH. Benenctrue pasnoobpaius
NPOROAMMEBIX ONEpauMii M CBAZaHHOW C HUMH HEONMpPEeAENeHHOCTH, TONHOE COOTBETCTRHE 10
CpOKaM NOoralieHna aKTHBOB U 00A3aTeNLCTB He ABIAeTCA A1 HMHAHCOBLIX HHCTHTYTOB ODBIYHOM
npaxkTHkoii. Takoe HecOOTBETCTBHE AAST BO3MOKHOCTE YBEIIHUHTL IIPUOBUILHOCTE ONEPAIHi,
OJ[IHAKO, TIOBBIAET PUCK BO3HHKHOBEHHA YOBITKOB. KoMmMnaHusa mommepkHBaeT HeoOXOTHMEIH
YPOBEHb JHKBHAHOCTH C LBl obeciiedeHHs NOCTOAHHOrO HAMHYMHA IEHEKHBIX CPEICTB,
HeOOXOAUMBIX ANs BRINONHCHAS BCeX O0R3ATENECTE NO MEpe HACTYIUIEHUS CPOKOB WX NIOrailieHus.
IMonnTHka No ynpasneHU:o THKBMAHOCTEIO paccMaTpuBaeTcs M yTBepkaaeTca IIpasnenneM.
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Ynpasaenune puckaMu GHHAHCOBBIX HHCTPYMEHTOB, IPOACG/IKEHHE

Puck JIRKBHAHOCTH, Hpoao/IKeHHE

AOQ «Kaznna Kanuman Menedyemenmy

Hpumedanus k omoensrott GUHAGHCEBOT omuemnocmy 3a 200, 3akonvuewdica 31 oexabpa 2014 200a

KoMnaH#s cBA3aHa 00s3aTeNbCTBAMM M MHBECTHPYeT B (DOHABI MPAMEIX WHBECTHLMH, KOTOpBIE HE KOTHDYIOTCS HAa AKTHBHOM pPBIHKC H MO3TOMY CHHTAKTCA
HEIMKBUAHBIMH. B coorBercrerm ¢ 08s3arensCTBaMu, KOTOPEIME cBssana Komanus, OHIBI NPIMBIX WHBECTULIHI MOTYT NoTpeboBaTh MCIIONHEHHA 0043aTeNbCTE,
CPOK COOTBETCTBYIOIETO YBEIOMIICHHA COCTaRIAeT B cpenteM 10 queit. PasMep Takux TpeGoBaHUit MOKET MPEBHICHTE HMEIOILHECA B HAMHYHH JEHEKHEIE CPEACTEA U

MX 9KBHBAJIEHTE] B JII000H MOMEHT BpPEMCHH.

B cnenyromeii Hwke TabnMle npencTaBleHH CPOKH TMoraineHus GHHaHCOBBIX obs3arenbcte Kommanuu no coctosHuio Ha 31 nexabps 2014 roga Ha OCHOBaHHH

AOFOBOPHEIX HCAHCKOHTHPOBAHHBIX [IaTexei:

Jo CymMapHas
BocTpeGoBaHHA H BETHYIHHA

MEHee Or3neé6 Or1 6 no 12 Otrlromanpos BLIOLITHA MOTOKOB BaaancoBan
TBIC. TeHI'e 1 Mecana MecHdIeR MeCsneR Jer JeHEeKHBIX CPeicTB CTOHMOCTE
Henponssonneie pHHAHCOBEIE
obszaTesIbLCTBA
TIpoure puAaHCOBEE 00A3aTENBCTRA (25,936) - - - (25,936) (25,936)
IMpouseoHbIe PUHARCOBLIE
ofn3aTeBCTBA
IMTpomsBoaHbie HUHAHCOBLIE AKTHBE,
HCIOJIHAEMbIE TYTEM B3aHMO3a9eTa - - - (273,956) (273,956) (273,956)
HToro 00a3aTeILCTR (25,936) - - (273,956) (299,892) (299,892)
¥YcaoBHBIE 00H33TENLCTBA N0
HHBECTHIHAM {62,143,588) - - - (62,143,588) (62,143,588)
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AO «Kmavina Kanuman Menedwemenm»
TIpumenanun x omdenvnoti punancosoi omvemnocmu 3a 200, saxonyuewuiica 31 dexabps 2014 zoda

14 Ynpapienne puckaMi GHHAHCOBBIX HHCTPYMEHTOB, IPOJAOKEHHE

()

Puck THKBHIBOCTH, HPOAODKEHHE

B caemyromei Hwke Tabmile NMpeacTaBieHb! CPOKH MOTalmieHus (HMHaHCOBBIX 0Os3atenseTe KoMnanmn no cocrosHuio Ha 31 nexabpa 2013 rona Ha ocHOBaHuH
JOTOBOPHBIX HETHCKOHTHPOBAHHbIX IU1ATEKeH:

Ho CymmapHasn
BocTpebOBAHHSA H MEH BEJIHYHHA BHIOBITHA
ee O13106 Oré6ao12 Ot 1lronapo s NOTOKOB Bbanxancoras

TBIC. TEHTE 1 Mecsa MecsIleB MecHlLeB JIeT [ICHEKHBIX CPeCTR CTOHMOCThL
Henponssogubie pHHAHCOBEIE

o0A3aTeIbeTBA
Mpoune puraHCOREIE 00A3aTENLCTRA (20,234) - - - (20,234) (20,234)
Hpon3isoiHeie pAHARCOBLIE

06s3aTe/ILCTBA

TIpousBonHble PUHAHCOBBIE AKTUBEL,

HCTIOTHAEMBIE ITYTEM B3aAMO3adeTa - - - (24,960) {24,960) (24,960)
Hroro obuzaTebcTB (20,234) - - (24,960) (45,194) (45,194)
YcioeRbI¢ 0093aTEABCTEA

HHBECTHIHOHHOTO XapaKTepa (38,409,118) - - - (38,409,118) (38,409,118)

}_-[_I'IH YCIOBHEBIX O0A3ATENLCTB HHBECTHLHOHHOI'O XapakTepa MakCHMaNBHYK) CYMMY YCIIOBHOIO 00s3aTENBCTEA OTHOCAT Ha CaMBbIi ]JaHHHﬁ MCPHOA, B KOTOPOM MOXKET
NOCTYTIHTE Tpeﬁonamle 00 HCTIOJTHEHHH YCIIOBHOIO o03aTeNLCTRA.

B mononHeHWH X cyMMaM, TIPEACTaBICHHBIM BBILIC, JOYCPHHE Npeanpuatud KoMnaHun HMeloT ycioBHBIE 0043aTe/IbcTBa HHRECTHIIMOHHOTO XapaKTepa, KOTOPhIE
coctaaAroT 12,061,080 Teicay Tenre (B 2013 romy: 11,327,819 Teicau TeHre). PYKOBOACTBO OXMIAeT, UTO 3TH obA3aTenscTea OyayT ontadeHel Komnanueit B BHIe
JONMOJHATENEHBIX BIOKEHHHN B JOYSPHHE NPEATIPHATHA.
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AO «Kaznna Kanuman Menedncsenm»

Tpumesanun x omAenonot GuRarcosoli omuemnoomy 3a 209, 3axonwuauiutic 31 dexabps 2014 200a

YnpaBieHue pucKamMi PHHAHCOBBIX HHCTPYMEHTOB, NPOIOJIKEHHE

Prck JTAKBWIHOCTH, OPOAGKEHAE

AHanH3 QHHAHCOBBIX AKTHBOB H 0BA3ATENLCTB 110 OKMIIAEMEIM CPOKAM TIOTAIUEHMS WM BOCCTAHOBIEHHA N0 COCTOAHMIO Ha 31 nexabps 2014 rona moxer ObiTh

npeacTaBleH cAeIyroIuM o0pasom:

CymmapHasn
BeHYHHA
NOCTYIIEHHNA
Ao (BLIGHITHA)
BocTpeboBan Or Or Ot NOTOKOB
Hda H MeHee 1 1063 3a06 61012 Ot 1roza Be3 cpoka ACHEXHBIX
THIC. TEHTE Mecaua MeCseB Mecanen MECRLER ac S et Fonee 5 neT  morameHHs CpeAcTE
Henpou3soanble hHHAHCOBLIC AKTHBLI
JleHeXHEIE CPeCTBA H MX 3KBHBANCHTHI 5,843,671 - - - - - 5,843,671
CyMMBI K TICTYYEHHIO OT KPEIHTHEIX
oprasHzanui 701,124 9,940,373 7,546,061 7,048,125 10,134,775 - 35,370,458
DHHaAHCOBBIC HHCTPYMEHTSI, OLIEHBAEMbIE N0
COpaBeJIMBOI CTOHMAOCTH, H3IMEHEHKA
KOTOpO# OTPaKAIOTCA B COCTABE MPHOLLIH WIH
yDrITKa 3a nepuon - - - - - 32,054,131 32,054,131
(DAAHCOBbIE AKTHBHI, HMEIOIMIHECA B HATHYNH
IUIA TIPONAKH 5,339,071 9 3,864,185 4,558,308 8,145,746 - 29,181,553
HnBecTHIAN, yOep:KHBACMBIE IO CpOKa
HoTameHHA - - - - 1,654,996 - 1,654,996
Hroro aKTaBoB 11,883,866 9,940,382 11,410,246 11,606,433 19,935,517 32,054,131 104,104,809
Henpon3sogHbie pHHAHCOBBIE
00f3aTe/ILCTRA
Mpoane ¢uHaHCOBEIE 0GN3ATENLCTRA (25,936) - - - - - (25,936)
Ilponasoanbie PHHAHCOBBIE OOR3ATENLCTRA
Tlpou3BOOHEIE HHAHCOBRIE AKTHBB,
HCTIONTHACMBIC TyTEM B3adMO3aqeTa - - - - (273,956) - (273,956)
Hroroe oGs3aTeLCTR (25,936) - - - (273,956) - (299,892)
Yuerelid pa3spelB JHKBHAHOCTH IO
NPM3HAHHBIM QHHAHCOBLIM AKTHBAM H
(uuancoBeIiM 00A3aTe ILCTBAM 11,857,930 9,940,382 11,410,246 11,606,433 19,661,561 32,054,131 103,804,917
YcoBHBIE 06A3ATCILCTEA
WHBECTHLIMOHHOTO XAPAKTEPA (62,143,588) - - - - - (62,143,588)
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A0 «Kazvina Kanuman Menedxemenmy
Hpumevanust x omdervroli hunancosoll omuemuocmy 3a 200, 3akonsugwutica 31 dexabps 2014 200a

OnepannonHan apenaa

O6s3arenbeTBA (10 ONEPALIMOHHONW  apeHIe, KOTOpHlE HE MOryT OBITh AHHYTHPOBAaHEl B

O/IHOCTOPOHHEM TIOPAAKE, MOTYT BLITh NPEACTARNEHEI CACAYIOIWHNM 00pazom No COCTOSHHIO Ha 31
nexabps:

2014 r. 2013r.
TbIC. TEHIC ThIC. TCHIE
Cpoxom Menee | ropa 62,664 14,862

Komnauusi zaxkmounna psaj NOI'OBOPOB ONEpaLMOHHON apeHAB! foMelleHni H obopyaoBaHHA.
[Mono6Hble AOTOBOPLI, KAK MPaBHITO, 3aKNIOYAOTCA HA exerofHOH OCHOBe ¢ BOZMOKHOCTBHIO HX
BO300HOBIEHHS 110 HCTEYEHHH Cpoka AeficTBuA. PazMep apeHAHBIX (AM3UHTOBBIX) MITAaTEXEH, Kak
TIPABHIO, YBEIHYHBACTCH €KETOAHO, YTO OTPAKACT PhIHOYHBIE TEHICHUHH. B ofa3arenscrea no
ONepalMOHHOH apeHNe He BXOAST 00A3aTe/ILCTBA YCNORHOTO XapaKTepa.

YceaoBHBIE 00A3aTEILCTBA
CrpaxoBanue

Puinok crpaxcrsix yeayr B PeenyOnuke Kasaxcran nHaxonwrcs B cTagnM pasBMTHA, NOITOMY
MHOTHE (OpPMbl CTPAXOBO¥ 3alIMTHl, TIPUMEHAEMble B APYTHX CTpaHaX, Noka HEemOCTYNHH B
Kazaxcrane. Komnanusa He uHMeerT monHOH CTPaxoBOH 3alIUTHI B OTHOIIEHHH CBOMX
MPOW3ROJCTBEHHBIX COOpY:*eHUH, VORTKOB, BBI3BAHHBIX OCTAHOBKAMM TIPOW3BOICTBA, HIIH
BO3HHKIIHMX 0643aTe/IbCTB [epe/l TPEThbHMH CTOPOHAMH B CBA3H ¢ yIepOoM, HaHECEHHOM 00beKTaM
HEABHMHMOCTH HIH OKpYXatolleil cpene B peaynsraTe asaputl wnu gearensHocT Komnanuu. Mo
TOFO MOMEHTA, Noka Komnannsa He 6yJeT MMeTh aleKBATHOTO CTPAXOBOTO NOKPLITHA, CYMIECTRYET
PHUCK TOTO, UTO YTPATa WIH NOBPEKACHHE ONPENEICHHEIX aKTHBOB MOXET OKA3aTh CYLIECTBEHHOE
HETATHBHOE BMAHHE Ha ACATE/IFHOCTL M (PHHAHCOBOE NIOJImKeHHe KoMnanmn.

YcaoBHBIE HA10T0BLIE 00n3aTeabeTBa B Kazaxcrane

Hanoroeas cucrema Pecrmybamkxn Kazaxcran, Byaydd oTHOCMTENBHO HOBOH, XapakTepusyercs
HACTHIMH H3MCHEHHAMH 3aKOHOJATENBHBIX HOPM, OQHLMANLHBIX pa3bACHEHHH M CcyaebHBIX
PELIEHH, 3aUaCTYIO0 HEYETKO M3/I0XKEHHBIX M [IPOTHBOPEYHBHIX, YTO IOMYCKAET HX HEOHOZHAYHOE
TOJIKOBAHME PA3IHYHBIMH HAJIOTOBBIMM OpraHamMH. [IpaBUILHOCTE DACUYETOR TIO Hajloram
MOATEXKHUT TPOBEPKS CO CTOPOHBI TENIOTO0 PANa pPerylupyrOlIMX OpPraHos, MMEIOWHX [PaBo
HANNATATH KPYNHbIE WITPadbl ¥ HAYUCIATL NeHH. JIpaBMILHOCTE MCUNCTIERHS HAJIOTOB B OTYETHOM
NIEPHOZIE MOKET ORITE NMPOBEPEHA B TEUEHHE NOCNEAYIOIMX MATH KANEHAAPHBIX JIET; OJHAKO NpH
ONpeIeTIeHHbIX OOCTORTENLCTBAX ITOT CPOK MOXKET YBETHYHBATHCA.

Jannpte ofcrosaTenscTBa CO30al0T HANOTOBble pUCKH B PecniyOnuke KazaxcTan, 3HAYHTENLHO
MPeBLIIAINIHE AHAJIOTHYMHEIE PHCKH B JIPYTHX CTpaHax. [To MHEHHIO PYKOBOACTEA, HANOTOBbIE
obazaTenseTBa ObLM NMONHOCTHIO OTPAKEHH B JaHHOW OTAENBHON (PUHAHCOBOH OTYETHOCTH,
MCXOAS M3 HHTEPIPETALUMH DPYKOBOACTBOM MACHCTBYIOWETO HANOrOBOTO 3aKOHOAATENhCTBA
Pecry6nukn KasaxcraH, opHlUMaNbHBIX KOMMEHTAPHER HOPMATHBHHX JOKYMEHTOB H pelUeHHi
cynebHBIX opraHoB. Tem He MeHee, TPAKTOBKA ITHX MOJIOKEHUH COOTBETCTBYIOLUMMH OpraHaMu
MOKeT OEITE WHOH H, B CITy4de ecili OHH CMOTYT JIOKA3aTh MPABOMEPHOCTH CBOEH MO3MLMH, 310
MOMKET OKa3aTh 3HAYHTENBHOC RIIMAHHE HA HACTOALIYIO OTAC/IbHYIO (PHHAHCOBYIO OTIETHOCTD.
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19 Onepannu co cBA3AHHBIMH CTOPOHAMH

(a)

(6)

(B)

OTHowWennn KoOHTPOIS

Marepuackum  npeanpuatiem Kommanuu aasercs AO  «HauvonaneHeil  yrpasnatowwmit
XonauHr «baiitepex». Croponol, obnanaoweii koHeuHbiM kouTposiem Had Komnauuei,
ABnaeTcA npaBuTenscTBO Pecnybnuku Kajzaxcran.

Onepaunn ¢ wienamu Cosera xupexropos i [lpasienus

OO0kl pazMep BO3HArpaXKAEHHH, BKNIOUEHHBIX B CTATBIO «3aTpaTsl HA nepcoHan», 3a 2014 rog u
2013 roa mMoxeT ObITh NpeCTABIIEH CJEAYIOLNMM 00pa3om:

2014, 2013 .
ThiC. TEHIE TbIC. TEHTE
KpaTtkocpoutble BbIMIATE COTRYAHHKAM 96,350 04,759

Vkazahupie CyMMB! BKIIOHAIOT ABHEKHBLIC M HEeHe:KHble Bo3Harpasikiends yneHam Cosera
aupextopoe y [parnenns.

Onepanui ¢ NPOYHMH CBA3AHHBIMH CTOPOHAMH

[Mpoure CBA3AHHBIC CTOPOILI  BIIIOHAIOT KOMMAllK, KOHTPONMPYEMbie fPABHUTEIbLCTBOM,
HaLHOHAbHBIE KOMNAHMM W IOUCPHHE NPEANPUATHS HallMOHaNLHBIX KoMMavuH. TTo cocronHuio
Ha 31 aexabps 2014 ropa ocraTky no cueram H cpeaHue 3¢ peKTHBHbIE CTABKH BO3HATPAMKIEHHUS,
a TalKe COOTBETCTBYOWAA NPHOLINE WIKM YOBITOK MO onepauisiM ¢ APOYHMMH CBA3aHHBIMH
CTOPOHaMH 3a Tof, 3axoHuuBwHies 3| Aexabps 2014 roza, cocTasiin.

Marepuncian [poune cesizannbIe
KOMINAaHHs cropoubl®
Cpeanssn Cpeannn
craBka CTaBKa
BO3IHATpA BO3HAIpA
THIC, KaeHns, IKAEHHS, Hroro
TeHre T ThIC, TEHIe %o ThIC, TEHI€
OTaenbHelit 0TYET 0 PHHAHCOBOM
TLOJIOKEHH N
AKTHUBbDI
Jenexnble cpencTea 1 HX
SKBHBAJIEHTRI - - 10,134,775 5.99 10,134,775

- - 2,059,618 5.5-6.5 2,059,618
HHBeCTHLMY, yAEpKHBaeMBle 10

CPOKA MOTALLCHUS - - 1,654.996 55 1,654,996
Ilpoune axTHBbI - - - -
OBA3ATEJLCTBA -
[1poune obazaTeNbeTBa - - - -
KATIUTAJ

Yeenudenne akunoHepHoro kanutana 20,000,000 - - - 20.000,000
OTaenLHLIR 0TYET O TPHOLINN UKW

yORITKE H MPOYEM COBOKYNHOM

Aoxoae

{IpoucHTHIH noX0n - - 162,170 - 162,170
[1poune obuwexo3siicTBEHHbIC 1

ANMWHHUCTPATHBHbIE PACXOibl - - - - -

* [Ipouue cBA3aHHBIE CTOPOHBI BIJIKOHAIOT OPraHW3alMK, Haxoasuyecss noj obLuM KoHTponem
MaTepuHCKOH KOMNAHHH W NPOUKE CBRIAHHLIE CTOPOHBI.

ITo cocroanuto Ha 31 gexadps 2013 rofa octarky o cyeram W cpefinue 3MPEKTUBHBIC CTABKH
BOBHATPAMACHMSA, 4 TAKKE COOTBETCTBYHILAN NPHOLUIL WIH YOBLITOK MO ONEpaLtsaM ¢ NpoyYUMHU
CBA3aHHBLIMKM CTOPOHAMM 32 FOA, 3akoHuMBLUMICS 31 aekabpa 2013 roaa, coctaBuny.
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AOQ «Kazeina Kanuman Menednemenny
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Onepaunn €0 CBA3AaHHBLIMH CTOpOHAMA, NPOAO/IKEHHUE

Onepaumi C OpOMHMH CEAZAHHBIMH CTOPOHAMH, NPOAOJLKEHHE

MaTtepunckasn IMpouune ¢ea3zanNLIC
KOMITAHHA CTOPOHLI®
Cpeaunn Cpeanns
CTaBKAa CTABKA
BO3HArpa BO3HArpa
Thie. HIACHHA, WACHHA, Hroro
TeHFe Yo Thi{, TEHTE %o ThIC, TEHIe
OtaenbHbiil oTdeT ¢ PAHAHCOBOM
NMOJIOKeHHH
AKTHBbDI
JeneKHRIE CPpENCTBa U MX
IKBUBANEHTEI - - 5 0.1 5
OHUHAHCOBLE AKTHBLI, HMEIOIIKECH B
HATHMYHAHN U1 NPOJAXKH - - 5,188,471 6.3-13.0 5,188,471
HuBecTHUHN, YIEPKHBAEMEIE 10
CpoKa norameHus - - 1,503,901 5.5 1,503,901
ITpodue akTHBLL - - 353,573 - 353,573
OBA3ATEJILCTBA
Hpodue obazaTenscTBa - - 6,955 - 6,955
KAITHTAJ
YBennueHHe akiHoHepHoro kamatana 400,000 - - - 400,000
OraeaLHe1l 0THET 0 NpUOLLAKN HIK
YORITKE B NPOYEM COBOKYITHOM
J0X01e
TlpoueHTHEIH A0OXO0I - - 300,025 - 300,025
[Ipoune 0bmEXO3AHCTBEHHLIE U
aMHHHCTPATHBHEIE PACXO/Ibl - - 544,839 - 544,839

BONBLIHHCTEG OCTATKOB IO onepauuiM CO CBA3AHHBIMH CTOPOHAMH INOAMCKAT MOTALICHWIO B
TCUCHHE OJHOIO roaa. Onepaunn CO CBARAHHBIMH CTOPOHAMM HE MMEIOT obecneuenyis,

CnpaBeainBas cTouMocTh PHHAHCOBLIX HHCTPYMEHTOB

OueHka cnpaBeATHBOH CTOHMMOCTH HampaBieHa Ha ONpeleleHHe IEHBI, Kotopas Obuta OBI
MoTyyeHa MnpH IpoJaske aKTHBA WIH YIUIayeHa OpH Miepenade o0A3aTenbCTBa B YCIIOBHAX
onepandv, OCYIECTBISeMOl Ha OPraHU20BaHHOM DEIHKE, MEKIY YYACTHHKAMH PBIHKA Ha HaTy
ouenku. TeM He MeHee, MO MPUYHHE CYHIECTBYIOLUMX HEOMpPEAEIEHHOCTEeH H CYOBLEKTHBHOCTH
OLCHOK CMpaBeMBAA CTOHMOCTE HE AO/DKHA PAacCMAaTPHBATECA Kak CTOMMOCTB, MO KOTOPOi
MOXKeT ObITh COBEPLIEHA HEMEJICHHAA peanu3alia aKTHBOB HAK HCIIOJIHEHHE 0093aTeNnbCTB.

Cnpaseanyeas CTOMMOCTh (PMHAHCOBBIX AKTHBOB M O0S3aTENBCTB, KOTHPYEMBIX Ha aKTMBHBIX
PBIHKAX, OCHOBAHA HA PEIHOMHBIX KOTHPOBKAX WIM KOTUPOBKaX LEH aunepos. s Bcex mpoumx

(vHaHCOBBIX HHCTpyMeHTOB KoMmaHus omnperender CHUPaBeANMBYK) CTOMMOCTB, HCIIONB3YS
NpPOYHE METOABI OLEHKH.

Ilenbio MeTogoB OLEHKH ABMACTCA NOCTIMEHHE cfioco0a OLUCHKH CTIPABEIMBON CTOMMOCTH,
OTPaXAIOWKETO HeHy, N0 Kotopoit mnporoAMnacs Obl  ofiepaums, OCYMICCTBAAEMan Ha

OpraHH30BAHHOM PBIHKE, 710 NPOAAXEe AKTHEA HITHM Nepeaade oba3aTeNbeTBa MEAAY YUACTHHKAMH
pPHHKA Ha JATY OLEHKH. ‘
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CnpaseanBas cToumMocTh GHHAHCOBLIX HHCTPYMEHTOB, HPOJOTKEHHE

Komnanna Henose3yeT IMHPOKO MPH3HAHHBIE MOJIC/IH OLEHKH AT ONpeJeneHHA CIIPaBeaIHBOi
CTOMMOCTH CT2HJAPTHEIX U Gonee npocTelx (GHHAHCOEBIX HHCTPYMEHTOB, TAKMX KaK MPOTCHTHBIE
M BaJKTHEIE CBOMBI, HCHONB3YIOLIHE TONBKO OOINEJOCTYNIHBIE pPBIHOYHBIE AAHHBIE W HE
Tpebyromue CyKISHUHA WK OueHOK PYROBOACTRA. HabmoaaeMble KOTHPOBKH M HCXOIHEIE NaHHBIE
I Moaenei oOBYHO JOCTYNHBI Ha PbIHKE [TA 00pamaloliuXcs Ha phIHKE JONIFOBLIX H AONSBBIX
LUeHHBIX Oymar, MpOW3BOOHBIX MHCTPYMEHTOB, oGpawaiomuxcs Ha OHpXe, a TAKKe MpOCTHIX
BHEOMPIKEBBIX NTPOMZBOAHBIX PHHAHCOBBIX HHCTPYMEHTOB, TAKMX KaK NPOLIEHTHHIE CBOIBL.

Jins Gonee CAOKHBIX HHCTPYMEHTOB, TAKMX KAK HHBECTHLMM B (DOHABI NPAMBIX MHBECTHIIM,
KoMnasHa Henone3yeT eXeTOMHYIO ay JTHPOBAHHYIO HHAHCOBYIO OTUETHOCTE M EXKEKBAPTAIIBHEIS
OT4eThl PYKOBOIACTBA COOTBETCTBYIOLIMX (OHZOB MHBECTHiWi, KOTOpPHIC HCIIOAB3YIOT
coOCTBEHHBIE MOAENK OLICHKH. J[g onpeaeneHns cnpaseTHBOI CTOMMOCTH HHBECTHLIMIE B (DOHIET
NpAMbIX MHBECTHIMHA MO cOCTOAHHIO Ha 31 pexabpa 2013 roma, Komnanua npuenekna
HE3aBUCHMYK OLEHOUHYI) KOMIAHHIO, KOTOPaA TAKKE WCIOIb30Ba/IA COOCTBEHHBIE MOIEITH
OIeHKU. HeroTopele WH BCE 3HAYHMMEIC JAHHBIC, HCMOBIYEMEIS B JAHHBIX MOJCIIAX, MOTYT He
ABNATHCA OOIIEROCTYNHLIMY PBIHOYHEIMH JAHHBIMHM M ABJIAIOTCH NMPOM3BOAHBIMH OT PHIHOYHBIX
KOTHDOBOK WJHM CTaBOK, JHGO oOlleHkamy, chopMUpoOBaHHHIMH HA OCHOBAHHM CYXKOEHHH.
[IpuMepoM MHCTPYMEHTOB, OLIEHKA KOTOPHIX OCHOBaHa Ha MCMONB30BAHHH HEHAOMIONAacMbIX

PBIHOYHBIX JAHHBIX MOTYT CIY)KWTh [Of€Bble LEHHBIe OyMaru, IUId KOTOPBIX OTCYTCTEYET
AKTUBHBIM PBIHOK.
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20 CrnpasennuBasi CTOHMOCTL (PHHAHCOBBIX HHCTPYMEHTOB, NPOJO/IKEHHE

(a) VYduerHbIe KNaccH(PHKAINH H CHIPaBeATHBAN CTOHMOCTL

Cnegyromas ganee Tabnuua oTpaxkaeT GaNaHCOBYIO U CIIPABEIIMBYIO CTOMMOCTE DHHAHCOBBIX aKTHBOB M 00A3aTENLCTB 110 COCTOAHMIO Ha 31 nexabpa 2014 roga:

DHAAHCOBLIE
HHCTPYMEHTBI,
OlleHHBaeMble Mo
CcnpaBelNuBoi
CTOHMOCTH,
H3MEHEHMs
KOTOpOii
OTPaKAKTCH B TIpoune
COCTAaBE MPHOLLTH Y AepiKHBaeMbIe KpeantsI 1 Hmerommmecs B YYHTBIBaEMBIe MO Hroro
HIH yOBITKA 33 110 CpoKa JeGuTopcKas HAJIAYHMHE A8 AMOpPTH3IHPOBaH- GanancoBoif CnpaBeanneas
ThIC. TEHTe TIEPHOX OralIeHHs 3810JIKEHHOCTE TIPOJARH HO#H CTOHMOCTH CTOHMOCTH CTOHMOCTE
31 nexa6pa 2014 rona
QHHBHCDBLIE AKTHBEI, OLlEeHHBAeMBI€ NG
CAPABEANHBOH CTOUMOCTH
Jonroeble neHHEBIe OymMard - - - 29,181,553 - 29,181,553 29,181,553
Jlonepsie LieHABIE OYyMarH 32,054,131 - - - - 32,054,131 32,054,131
32,054,131 - - 29,181,553 - 61,235,684 61,235,684
DHUHAHCOBLIE AKTHED], He OLIEHHBAEMbIE
1o cNpageAMHEOH ¢ TOUMOCTH
JleHekHble CpeacTBa H HIX 3KBHBATEHTHI - - 5,843,671 - - 5,843,671 5,843,671
CyMMBI K NOTYYEHHIO OT KPENHTHBIX
HHCTHTYTOR - - 35,370,458 - - 35,370,458 35,370,458
Jonroesle neHHBIE OyMarn - 1,654,996 - - - 1,654,996 1,654,996
- 1,654,996 41,214,129 - - 42,869,125 42,869,125
PuHAHCOBBIE 0032 TEILCTBA,
OHEHMBAEMBbIE MO CNpaBeATHBO#
CTOHMOCTH
BamoTHO-NpONEHTHEIH CBOM 273,956 - - - - 273,956 273,956
273,956 - - - - 273,956 273,956
PuHancoBLIC 00A3ATEIBCTBA, HE
OlIeHHBAREMEIE TI¢ CTIPABEJIHBOI
CTOAMOCTH
Mpouune o0a3aTENLCTBA - - - - 25,936 25,936 25,936
- - - - 25,936 25,936 25,936
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20 CunpasBennnBasi CTOHMOCTH (PHHAHCOBBIX HHCTPYMEHTOB, IPOAO/LKEHHE

AO «Kazvina Kanuman Mereoynemenmy
Hpumenarus k omoereHon Punancogoti omvemuocmu 3@ 200, 3axonquewniics 31 dexabpn 2014 200a

Cnenywouas nanee Tabnuia oTpaxkaeT 6aJaHCOBYIO H CIPABEIUIMBYIO CTOHMOCTE (JMHAHCOBBIX aKTHBOB W 00s13aTesbeTB 110 cOCTOAHMIO Ha 31 nexabpa 2013 ropa:

ThIC. TEHTE
31 nexabps 2013 rona

(DHHAHCOBLIE AKTHBLI, OIICHHBAEMEIE MO
CIpaBedIMBOH CTOMMOCTH

Jonrossie LEHHBE OyMara

Jloneprle NEHHEIe OyMary

@OuHAHCOBLIE AKTHBLI, HE OLleHUBaeMbIe
no CAPaBeINHBOH CTOHMOCTH
JleHeKHEBIC CPEICTRA W UX DKEHBAJICHTH
CyMMBI K NOAYYEHHIO OT KPEJIHTHBIX
HHCTHTYTOB

Honropele neHHse Oymard

PuHHAHCOBLIE 00A3ATENLCTRA,
OIICHHBaeMbIe 10 CNIPaBeTHBOI
CTOHMOCTH
BamoTHo-POLEHTHEIH CBOA

{durancoBpie 06A3aTENbLCTRA, HE
OHeHHBaeMble 10 ¢NpaBeNIHBOii
CTOHMOCTH

Mpouue obazaTeascTBA

PDunaxcoBbIe
HHCTPYMEHTE],
OHEeHHBAEMEIE MO
COpaBExIHBORA
C€TOHMOCTH,
H3MeHeHHs
KOTOpO#H
OTPAXAOTCSA B
cocTaBe TIpoune
NpHOLLIH HAH  ¥YAepKHBaeMbIe Kpeanrel HmewmiHecs B YIYHTHIBACMEIE IO Hroro
yOLITKA 3a 1o cpoka AeGATOPCKAN HAJIHYHH A9 AMOPTH3HPOBAM- GanaHCcoOBOMH Cnpasepyiasas
mepuoq MOraleHHsA 3a10KEHHOCTD [POAAKH HO# CTOMMOCTH CTOHMOCTH CTOHMOCTL
- - - 41,531,498 - 41,531,498 41,531,498
14,642,502 - - - - 14,642,502 14,642,502
14,642,502 - - 41,531,498 - 56,174,000 56,174,000
- - 454,448 - - 454,448 454,448
- - 18,670,375 - - 18,670,375 18,670,375
1,503,901 - - - 1,503,901 1,503,901
- 1,503,901 19,124,823 - - 20,628,724 20,628,724
24,960 - - - - 24,960 24,960
24,960 - - - - 24,960 24,960
- - - - 20,234 20,234 20,234
- - - - 20,234 20,234 20,234
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20 CopaBelmBasi CTOHMOCTL PHHAHCOBBIX HHCTPYMEHTOB, NPOI0JIKEHHE

©®

Hepapxef ONMEHOK cIPABEIMBOH CTOUMOCTH

KoMnaHua OLEHHBAET CNPAREMIHBYI0 CTOMMOCTb € MCTIONBbIOBAHHEM CJICAYIOLIECH MepapXuH
OLEHOK cnpane,ununoﬁ CTOMMOCTH, y"IHTLIBa]OH.leﬁ CYLIECTBEHHOCTh JAHHBIX, HCIIOIL3YEMBIX MTPH
¢$hopMHPOBAHNH YKAa3aHHBIX OLICHOK:

Vpopens 1: KoTMpOBKM Ha AKTHBHOM DBIHKE (HECKOPPEKTMPOBAHHEIE) B OTHOLUICHHH
MIEHTHYHBIX QHUHAHCOBbIX HHCTPYMEHTOB;

Vposenb 2: naHHbIe, OTAHYHBIE OT KOTHPOBOK, OTHOCAIUMXCH K YPoBHIO |, ROCTymHBIE
HEMOCPEACTBEHHO (TO €CThb KOTHPOBKH) INHOO OMNOCPENOBaHHO (TO ecTh NaHHEE,
NPOU3BOJHEBIE OT KOTHPOBROK). JlaHHasg KaTeropHs BKIIKOMAET HHCTPYMEHTEI, Ol1eHHBASMEIE
C HMCIIOJIB30BAHMEM: PBIHOYHBIX KOTHPOBOK HAa 4KTHBHBIX PBIHKAX I8 CXOXKHX
HHCTPYMEHTOB, PBIHOYHBIX KOTHpPOBOK J[UIS CXOMHMX WHCTPYMEHTOB Ha pBIHKAX, He
paccMaTpuBaeMblX B KayeCTB¢ AaKTHBHBIX, WIM MNPOYMX METOOOB OUECHKH, BCe
HCTIONB3YEMbIE IaHHbIE KOTOPBLIX HEMOCPEACTBEHHO WIH OINOCPEN0OBAHHO OCHOBBIBAIOTCS
Ha HaOMmooaeMbIX PEIHOYHRIX JAHHEIX.

VpoeeHE 3: nannple, KOTOphe He ABNMIOTCA JOCTYNHLMY. JlaHHAA kaTeropus BKIIOYAST
PIHCTP}’MCHTL[, OILICHHBAcCMEIE € HCNOAB3IOBAHHUEM pmq)opmauuu, HE OCHOBaHHOﬁ Ha
HabmopaeMelX pHIHOUHBIX JIAHHEIX, [PUTOM YTC TakWe HeHalAmomaemble KaHHBIE
OKA3BIBAIOT CYILIECTBEHHOC BIMAHHC Ha OLEHKY HHCTpyMeHTa. JlaHHas Kareropus
BKITKOMACT HHCTPYMCHTH, OUSHHBAEMEIE Ha OQCHOBAHHH KOTPIpOBOK A CXOXKHX
HHCTPYMEHTOB, B OTHOLIEHHMH KOTOPbIX TpeOyeTcs HCMONB30BAHHE CYLIECTBEHHBIX

HenabofaeMplX KOPPEKTHPOBOK HIH CYXKAEHHA 0019 OTPAKEHHA pa3HHLBI MEXOy
HHCTPYMEHTaMH.

KoMnaHua MMeeT cHCTeMY BHYTPEHHErO KOHTPOJIA B OTHOLICHMM OMpEAENEHHA CNPaBELIHBOM
croumocty. JlanHas cHcTeMa BKIIOYAeT NPHBJICHeHHE HE3aBHCHMOH OLICHKH CepTUHLMPOBAHHBIM
OIICHIIAKOM, KOTOpBLi OTUMTHIBAETCA HEMOcpencTBento nepen (OMHAHCOBLIM OHPEKTOPOM H
KOTOpBIi HECET OTBETCTBEHHOCTb 34 HE3IaBUCHMOE TMOATBEPXKAEHME DPe3yNbTATOB TNPOINAX H

WHBECTHIHOBHEIX Onepaupii, a TaKKe CYIIECTBEHHBIC OLIEHKM CHIpaBeUTHBOM cToMMOCTH. Ocobbiit
KOHTPOJb BKJIOUAET;

* MoATBepKAeHUE HAbMOIAEMOTO LieHOOGPazoBaHNs

. 0630[) H TIpOHECC YTBCPIKIECHHA HOBBIX MoAcncH H H3IMeHEHHH B MOAEITH

¢ [OKBAPTANIBHAA KIACCHPMKALMA M MOACITH TECTUPOBAHMA HA PETPOCMEKTHBHBIX NAHHLIX, B
CPaBHEHHH C PEIHOYHBIMH CIETKAMH

¢ 0030p CYIIECTBEHHEIX HEHAONIOMACMbIX JAHHEIX, OLIEHKA KOPPEKTHPOBOK M CYLECTBCHHBIX
M3MEHEHHUH B OLIEHKE CIpaBeJIHEOH CTOMMOCTH HHCTPYMEHTOB YDOBHA 3, B CPaBHEHHH C
MPOLITHIM TIEPHOAOM.
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CunpaseaninBasi CTOUMOCTb (PHHAHCOBBIX HHCTPYMEHTOB, POAOKEHHE
Hepapxus oleHoK cipaBefTHBOH CTOHMOCTH, IPOXQ/KEHHE

B Tabnuie fanee MpUBeIeH aHanu3 GHHAHCOBBIX MHCTPYMEHTOB, OTPAXAEMBIX NO CNPABETHBOH
CTOMMOCTH TIO COCTORHHMIO Ha 31 nekabpsa 2014 roaa, B paspese yposHeH HepapxXHM cnipaBeAlTHBOH

cToMMOCTH. CyMMBI  OCHOBBIBAIOTCS HA2 CYMMAaX, OTPXEHHBIX B oOTueTe O (PHHAHCOBOM
NONIOXEHUH.

Thi¢, TEHTE ¥YpoBeHs 1 ¥YpoBens 2 YpoBeHs 3 Beero
(DUHAHCOBLIE HHCTPYMEHTEI, OIICHHBAEMBIE
TIO CTIPABENHBOI CTOMMOCTH, H3MEHEHA
KOTOpO# OTpaXXatoTcs B COCTaBe NPHOBLIH

HAY yObITKA 33 TEPHOS

- HeBecTHINH B AONEBBIE HHCTPYMEHTH! - 32,054,131 32,054,131
- [IpouseoanLIE obAsaTenscTBa - (273,956) - {273,956)
DOIHAHCOBBIE aKTHBBI, HMEHOIIHECH B

HaNHYHH LU MPOIakH
- J1onroBeie HHCTPYMEHTBI 22,052,033 7,129,520 - 29,181,553

22,052,033 6,855,564 32,054,131 60,961,728

B tabnnue ganee npueeneH anany3 GUHAHCOBBIX HHCTPYMEHTOB, OTP&XKa€MBbIX 110 CNIpaBeaIuBOH
CTOHMOCTH TI0 COCTOAHHIO Ha 31 nekabpsa 2013 roaa, B paspese YpoBHeH vepapXHH CIIPaBEJIHBOH

crouMocTd. CyMMEI OCHOBHIBAIOTCS HAa CyMMax, OTPRXKEHHBIX B OTYeTe O (PMHAHCOBOM
TIOJIOKEHHH.

ThIC. TEHTE Ypopeus 1  YpoBens 2 Yposens 3 Beero
OHHAHCOBEIE HHCTPYMEHTEIL, OIEHHBacMble
TIO CTIPABETHBOM CTOHMOCTH, H3MEHEHHA
KOTOPOii OTPRAKAIOTCA B COCTABE NPHGLITH
HIH YORITKA 38 NNEPHOA
- MHBecTHOpH B AOTIEBBIE HHCTPYMEHTHI - - 14,642,502 14,642,502
- IIponseonssbie GHEAaHCOREIE 00A3aTENECTRA (24,960) - (24,960}
DUHAHCOBHIE AKTHBEI, IMEFOIIIHECH B

HATHYHH J71A MPOAAKH
- JIoJroBbIe HHCTPYMEHTRI 35,738,721 5,792,777 - 41,531,498

35,738,711 5,767,817 14,642,502 56,149,040
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CnpaBeaiHBas CTOHMOCTE (PHHAHCOBBIX HHCTPYMEHTORB, NPOAOIKEHHE
Hepapxug OUEeHOK CIPABEVIKBOH CTOHMOCTH, OPOJOJIKCHHE

B cnemyrouieii Tabnune npencraBneHa BhIBepKa 3a roa, 2axkoHukewmiica 31 aexabpa 2014 rona, B

OTHOMIEHHU OLEHKH CTIPABEITHEOH CTOMMOCTH, OTHECEHHOH K YPOBHIO 3 HEpapXuu cripaBeiIMBOi
CTOMMOCTH:

JoneBbie
TbIC, TEHTe HHBECTHLHHH
OcTaToK Ha Ha4ano rofa 14,642,502
YsicTas npHOBLTL MK YORITOK, OTpakKagMble B COCTaRE TIPHORINN HAH yObITKA 1,414,426
[Tpuobpererus 15,997,203
QCTATOK HA KOHEL FOAA 32,054,131

B cremyrowmelh Tabnniie NpefcTaBieHa 8hiBepka 3a roa, lakonuvsiniics 31 aexabpa 2013 rona, B

OTHOLIEHHH OLIEHKH CMpaBe//THEOH CTOMMOCTH, OTHECeHHOMH K Y pOBHIC 3 HEPAPXHH cnipaBe INHBOMH
CTOUMOCTH:

Jonesnre
TbiC. TEHIE HHBECTHLIHH
OCTaToK Ha HAYaJ0 roga 9,244,203
UscTad npuObinbL Wil YORITOK, OTpaXkacMble B COCTABE NpHOBINH HIIH YOBITKa (944.108)
[puobpererua 6,342,407
OCTATOK HA KOHel roja 14,642,502

Hupectrumu KomnaHu B J0NERBIE HHCTPYMEHTELL, OTHECEHHEIC K YPOBHIO 3, BKIIIOYAKOT BKIAAbL B
HHBECTUIMOHHBIE (oHAapl. [laHhsie (OHAB HHBECTHPYIOT, B MEPBYID OYEpeab, B HACTHEI
axlMOHEPHBIH KanHTall NOCPEICTBOM TNPHOOPETEHHs HEKOTHPYeMblX OOBIKHOBEHHBIX akimi
KOMIaHHA crpan ¢ mepexoHol 3xkoHoMUMKoH (B ocHoBHOM B KasaxcraHa u Poccun). s
OMpefieNIeHHsT  CIpPaBeJIMBOH CTOMMOCTH BJIOXEHMiI B [JaHHbIE WHBECTHIHOHHBlE (OHIH,
Komnanus npuenerna Hesapucumoro ouerwimka e 2013 rogy. Iloaxon, ucnons3oBaHHbIH
OHEHIMKOM, TpeAnonaraeT OIEHKY CHpaBeaMBoid CcTOMMOCTH 0a30BbIx noptdenbHBIX
MHBECTHLHH (OM3HECA), HAXOAAIUUXCH B CODCTBEHHOCTH KAXKIOTO QOHAA, W 3aTeM pacdeT JOMH
KoMnaHHH B CTOMMOCTH JlaHHOTO OHM3Heca. B kadecTBe nepekpecTHOH MPOBEPKH OLIEHIIUK TakoKe
NPOBOIUT AHAIW3 CIPABEUIHBOH CTOMMOCTH WHBECTHIMH, NpencTaBiAcHHON B OTYETHOCTH
KAXKaoro u3 (JOHAOB, W OICHWBAET OCHOBY JUIA CYNIECTBEHHBIX pasiMyMMH MEXITY OLeHEHHOMH
CMpaBeVIMBOH CTOMMOCTBIO M CTPAaBEIJIMBOH CTOMMOCTBHIO, MPEICTABNCHHOH KOMMaHHAMH MO
YNpaBIeHHIO GOHIAMH,

OUEHIUMK HCNONB3YyeT PANl METOMIOB OLEHKHM I/ OUEHKH CTOMMOCTH 0a3oBBIX MOPTQhENbHBIX
MHBECTHLIMI, B 33aBUCHMOCTM OT XapakTepa paccMaTpHBaeMoro OHW3Heca, OOCTYITHOCTH
CONOCTABMMEIX OGBCKTOB Ha PhIHKE, M CTAIHH JKU3HEHHO LHKAA KOMITAHHH,

3a ron, 3axoHumBLIHicA 31 nexabps 2014 roma Kommauus oneHwna cripaBeLTHBYIO CTOMMOCTE
CBOMX HMHBECTHIIMH HA2 OCHOBAHHMH WHBECTHLIHOHHBIX OTYETOB M OTUETOB O YHCTOM CTOMMOCTH
akTUBOB (NAV), KoTophie exeKBapTANBHO MyONMUKYeT KKIBIH WHBECTHHMOHHLIH (onm. Jlna
OLEHKY Oa30BBIX UHBCCTHUMN YNpaRASIOHIME KOMIIAHHMM AAHHBIX (POHAOB WHCMONALIYIOT PAA
METOAOB OLEHKHM, KOTOPBIE AHAJIOTHYHbI TeM, KOTOprle OBUTH HCNONb30BAHBI OLEHOYHOH
KOMIIAHHE .

B cnemyroweit tabauue npeactaBneHs! Haubonee 3HAYMTENBHEIE NOPT(ENbHbIE HHBECTHLIHH,
HaxoAsiuuecs B COOCTREHHOCTH HHBECTHULIMOHHEIX (JOHAOB, METO]T OLEHKHM, HCTIONB30BAHHbIH 15
OUEHKH JAaHHBIX NOPTQENbHBIH WHBECTHLMH, W YyBCTBHTENBHOCT OLIGHKM CTIPaBEITHBOM
CTOMMOCTH OLEHIIHKA K W3MEHCHHAM B KIIIOYEBLIX AONYLICHUAX.
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CupaBeyiHBas ¢cTOUMOCTL (PHHAHCOBLIX HHCTPYMEHTOB, IPOAG/KEHHE

Hepapxml Ol€HOK cnpanezmnnoi‘l CTOHMOCTH, IPOJOKCHHE

B crenyromeii Tabaune npeacraeneHa HHGOpMaUHA O CYLISCTBEHHBIX HEHAOMOJAEMBIX HCXOAHBIX JAHHBIX, MCMOIb30BAHHEIX 10 COCTOAHHI) HA KOHell roAa Ais
ougHKH Haubolee CyIecTBCHHBIX KOMNAHHM, BICTIOUCHHBIH B OPTHeTb (OHIOB YACTHOTO KAITMTANA, OTHECEHHBIX K YPOBHIO 3 HEPapXHH CIIPaBe/UTHROM CTOMMOCTH
no cocroaumo Ha 31 mexabps 2014 roja, HapsAy ¢ aHAIMIOM YyBCTBHTENBHOCTH K M3MEHEHHAM B HeHaO)IOfaeMBIX JIAHHBIX, koTopele KoMnanws cuutaer
060CHOBAHHO BO3MOKHBIMH 110 COCTOSHHIO HA OTYETHYIO JATY, HCXOHAM M3 JIOMYLICHHA, YTO BCE NPOYHE MEpeMEHHBIE NOKa3aTe/lH OCTAIOTC] HEM3MEHHBIME. Jlns
GolbInel 9YacTH HHBECTHIIH CTIpaBe/THBAA CTOMMOCTE OCHOBEIBAETCA HA HECKOPPEKTHPOBAHHBIX CYMMaX YHCTOH CTOMMOCTH aKTHBOB, NPE/CTABISHHON B OTYETAX
YOPABNAIOLHMX KoMmaHui ¢toHga. J{1a HeKoTOPHIX ApYTHX KOMMaHHi OLleHKH OBbLTH OCHOBAHBI HAa YMCTOH CTOHMOCTH aKTHBOB, NMPEICTAB/ICHHOH B OTYETE IO
cocTosHHIO Ha 30 cenTabps, HO KOPPEKTHPOBKH HA OCHOBAHHH MPOQECCHOHANBHBIX CYX/ISHHI 023MpOBAIMCE HA H3MEHEHHH COOTBETCTBYIOLIHX (POHIIOBBIX HHAEKCOB
H Konebanuax BATOTHBIX KypPcoB B riepro Ao 31 gexadps 2014 ropa. O6mias cymMMa KOPPEKTHPOBOK B OTHOLIEHMH YHCTOH CTOMMOCTH aKTHBOB, YKA3aHHOH B OTUETE
3a ceHTAOpH, Npeacrasnser coboil ymensmenne na 320,312 teicsu TeHre obIuei CTOHMOCTH (PHHAHCOBBIX MHCTPYMEHTOB, OLICHHBAEMbIX [0 CHPaBEITHBO#M
CTOHMOCTH, H3MEHEHHE KOTOPOH OTPAXKAeTCA B COCTABE MPHOBLTH HIH YObITKA 33 MEPHOA.

Amnanans
YYBCTBHTEJLHOCTH
enpape/IHBOH
Cnpasejiusas CymecTBeHHbIE O0ocHOBaR CTOHMMOCTH K
CTOHMOCTH AGTTH HeHalaodaemble HOE HeHabmOAaeMBIM
OTtpacan KoMnaHui MeTox ONEHKH JaAHHbIE OTKJIOHEHHE JAHHBIM
Meton
CKOPPEKTHPOBAHHOH Koppexrupozia
Onepamop 2py308biX 8G20H08 3,803,462 PPeiTHp CTOMMOCTH THCTBIX +/-5% 190,173
CTOMMOCTH YHCTbIX
aKTHBOB
aKTHROB
Meron KoppexTipopka
CKOPPEKTHPOBAHHOH CTOHMOCTH JHCTEIX
Snexmpuveckue cemu 2,261,075 PPEKTHP +/-5% 113,054
CTOMMOCTH YHCTBIX aKTHBOB
AKTHBOB
Meton KoppexTuposka
CKOPPEKTHPOBAHHOK CTOHMOCTH YHCTHIX
Cexmop punancoswtx yoayz 2,086,500 PPEXTHPO ° +/-5% 104,325
CTOMMOCTH YHCTHIX aKTHBOB
aKTHBOB
Meroa KoppexTHpoeka
KOPPEKTHPOBAHHOH CTOMMOCTH MTHCTBIX
Meduyuncraa ouasnocmixa 1,962,382 CKOPPEKTHP +-5% 93,11¢%
CTOHMOCTH YHCTHIX aKTHEOB
AKTHBOB
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Hepapxua oNeHOK COPABEIABOH CTOMMOCTH, NPOJO/KEHHE

AQ «Kazvna Kanuman Meneosesenm
Ipumenanun k omoersnoti hunarcoeoii omyenrocm 3a 200, zaxouuuatuutica 31 dexabpa 2014 z00a

AHasuz
9yBCTBATENALHOCTH
cnpaseanBoit
Cnpagennnpasi CyumecTBeHHBIE CTOHMOCTH K
CTOMMOCTL J0JIH HeHaGalogaeMble ObocHoOBaHHO HeHaGn0AaeMBIM
Ompaciu KomMnanuii I'pynn MeToa oLleHKH JA3HHbIE ¢ OTKJIOHEHHE NAHHBIM
Meton Koppextuposka
CKOPPEKTHPOBAHHON CTOHMOQCTH YHCTHIX
[Tpouzeodcmeo ynarkoaoyreix 1,319,860 PPEKTHPO © +-5% 90,993
CTOHMOCTH YHCTBIX SKTHBOB
Mamepuaios
AKTHBOB
Meron Koppexruposka
0BbiIYa HONE3HBIX UCKORAEMBLX CKOPPEKTHPOBAaHHOH CTOMMOCTH YHCTBIX
Hobibiua 1,800,267 PPEKTHp +-5% 90,013
(Kumaii) CTOMMOCTH 9HCTHIX AKTHBOB
aKTHBOB
Meron KoppexrapoBka
cKoppek BAHHOM CTOMMOCTH YHCTHIX
Tpancnopmuuie ycuyziu 1,723,134 ppeKTHpoEa ocT +1-5% 86,157
CTOMMOCTH 9HCTBIX AKTHBOB
AKTHBOB
Meton Koppextupobka
Hudycmpus pasenevenuil cKoppe BAHHOH CTOHMOQCTH YHCTRIX
YCmMpUi p 1,617,497 PPEKTHPOBAH ¢ +-5% 80,875
(rcutiomeampir} CTOUMOGCTH YHCTBIX AKTUBOB
AKTHBOB
Meron KoppektHporxa
Huzune nodsuxcrozo cocmasa CKOppPeKTHPOBAHHOI CTOHMOCTH THCTHIX
1,559,765 PpexTHp +-5% 77,988
{Poccun) CTOMMOCTH YHCTBIX aKTHBOB
aKTHBOB
Metoa Koppextnposka
. Koppe 17§ CTO! JUCTBIX
Focmununnerii busnec (Kasaxcman) 1,362,994 CKOPPEKTHPOBAHHO HMOCTH THC +/-5% 63,150
CTOMMOCTH THCTEIX 2KTHBOB
AKTHBOB
Merton KoppexTaposka
Hpouzaodcmeo cmpoumensHbix CKOPPEKTHPOBAHHOM CTOHMOCTH YHCTBIX
P i 983,127 PDEKTHD +-5% 49,156
Mamepuanoe (Kazaxcman) CTOHMOCTH THCTBIX aKTHROB
AKTHBOB
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(6) Hepapxua oneHOK cHPABEAIHBOH CTONMOCTH, IPOAOKEHHE

AO «Kazuna Kanuman Meredxcmernmy
Hpumevanus k omdensHoli punancosoii omyemwocmu 3a 200, 3axonvuewuticn 31 dexabps 2014 z00a

AHanuz
YYBCTBHTEIBHOCTH
CNpaBeAaHBOI
Cupagsennnpas CymecTBEHHbIE CTOHMOCTH K
CTOHMOCTD JOTH HenabawaaeMbie O6ocHOBaAHHO HeHaGII0 a3 eMBIM
OTpacan KoMOaHA#H T'pynnsi Metoj onenkn JaHHbIE ¢ OTK/JIOHEHNE JAaHHBIM
Merton KoppexTHpoBka
Jezran npomutiaennocms 907,500 CROPPEKTHPOBAHHOH CTOUMOCTH THCTBIX +/-5% 45,375
CTOEMOCTH YHCTBIX AKTHBOB
AKTHBOB
Meron KoppekTpoBka
Hmuyedabpura 655,771 cxoppemposaﬂno?l CTOMMOCTH THCTHIX +-5% 32,789
CTOMMOCTH YHCTHIX aKTHBOB
AKTHBOB
Meton Koppektrposka
Yenyeu menexommynurayuonnoil cenzu 382,292 CKOPPEKTUPOBAHHOH CTOHMOCTH TUCTBIX +/-5% 19,115
CTOHMOCTH YHCTHIX AKTHBOB
AKTHUBOB
Meton Koppextuposka
Boroxonno-onmuveckue cucmemsl 202,857 CKOPPEKTHPOBAHHOH CTOHMOCTH YHCTRIX 5% 10,143
MOKUMOPUHSA CTOHMOCTH THCTEIX AKTHBOB
AKTHBOB
MIpovue 8,925,648 - - - -
Beero 32,054,131
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Hepapxus oneHoK cNpaBeAHBOH CTOAMOCTH, IPOJOKEHAE

AO «Kazstna Kanuman Menednemenmn»
Hpumeuanun x omoensHol hunancosoll omuemuocmu 3a 200, savonyucuuiicn 31 dexabpa 2014 zo0a

B crepyromei tabauue npeacTapneHa HHGOpPMaLMA O CYLIECTBEHHBIX HeHaDMOAAEMEBIX HCXOHBIX JaHHBIX, HCTIOIB30BAHHBIX MO COCTOAHHIO HA KOHEL| rojaa Jis
OLEHKH HauOonee CyIEeCTBeHHbIX KOMIIAHKI, BKIHOUEHHBIH B NopTdens GOHA0B 4aCTHOro KanuTajla, OTHECEHHBIX K YPOBHIO 3 MepapXuu clipaBeAIHBOH CTOMMOCTH

no coctoaHuo Ha 31 gexkabpsa 2013 ropa, Hapaoy ¢ aHAIH3OM YYBCTBHTCIBHOCTH K H3MCHCHHAM B HeHAOMOmaeMBIX NaHHBIX, kKoTophle KoMnanwsa cumraer

000CHOBAHHO BOZMOKHEIMH IO COCTOSTHHIO Ha OTHETHYIO JATY, HCX0AA U3 JOIYIICHHA, YTO BCC MPOYHE NIEPEMCHHEIC 110KA3aTeNH OCTat0TCA HEH3MEHHBIMH.

AHanu3
YYBCTBHTEIbHOCTH
cnpaBelTHBOH
CopageniinBas CTOMMOCTH K
CTOAMOCTD J0JIH CymecTBeHHbBIE ObdocHORAMHOE HeHA0II0AaEMBIM
Orpacau koMnanmit I'pynnei MeToa oneHKH s#eHabuonaeMele JaHHbIE OTKTOHEeHHE MAHHRIM
Hobbiua noRe3HBIXY UCKONAEMBIX Metog K
{Kumaii) CKOPPEKTHPOBAHAOH OPPCKTHPORKA JLIA +/- 5%
1,537,525 NpUBeACHHOH CTOMMOCTH cronmoctd 76,876
C Mynerrnnukarop EBITDA +/- 5% 62,970
T {Kazaxcman) PABHHMEIC PLIHOUHEIE JIHCKOHT HA OTCYTCTBHE
DAHCROPIHBIE YOTVeU CYT 3%
1,325,581 HOKA3ATCIH KOHKYPEHTOCIIOCOOHOCTH 39,768
[Ipouzeodcmao cmpoumensorx CpaBHUMEIe PEHIHOMHEIE
mamepuanog (Kazaxcman) 1,015,281 P noxaaagenu MynbTanmKatop EBITDA +- 5% 50,765
Merton K
Focmuwnumneii busnec (Kazaxcman) CKOpPEKTHPOBaHHO OPPEKTHPORKA UL +/- 5%
803,719 NpHEBEACHHON CTOMMOCTH CTOMMOCTH 45,186
Jluzunz nodsudichozo cocmasa CpasHHMBIE PHIHOTHEIE
(Poccus) 838,974 E——— MynmeTanmiarop EBITDA H-5% 89,050
Craborcenue 3nexmposnepzueil 830,858 CpaBHIMEIE PBIHOTHEIE Mymmammxatop EBITDA - 5%
TIOKA3aTenn 16,545
468,080 PrirouHBE KOTHPOBKH Iena +/-5% 23,404
Mymstunnakarop EBITDA +/-5% 7,387
101,525 CpaBHHMEIC PHHOTHEIE JIHCKOHT Ha OTCYTCTEHE /.30 2
ToKA3aTCIH KOHKYPEHTOCIIOCOOHOCTH -3% 3,214
Meron Koppextupoeka 1
CKOpPPEKTHPOBaHHOH CTOHMOCTH +/-5% 264
5,281 IIPHBEACHHOM CTOHMOCTH
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20 ChopaBeaanBasi cTOHMOCTb (PHHAHCOBBIX HHCTPYMEHTOB, NPOJOJIAKEHHE

(6) HepapXHf OIEROK CNPABEAIHBOH CTOHMOCTH, MPOIOJIKEHHAE

AHamuz
YYBCTBHTENLHOCTH
COpaBe ) THBOH
Copasennupas CTOHMOCTH K
CTOMMOCTh A0JIH CyutecrBeHHbIe OdocnoBannoe HeHAGIIDIAEMBIM
OTpaciin koMnauuii Tpynnst Meroj OUeHKH HeHABIIAAEMBIE AAHHEIC OTKJIOHEHHE AaHHBIM
Meton
CKOPPEKTUPOBaHHOMN KoppekTiposka
CTOMMOCTH YHCTBIX +/-10%
CTOMMOCTH YHCTHIX AKTHEOB
131 aKTHROB 13
Cexmop gunancogerx yeaye 1,187,403 PriHoYHblE KOTHPOBKH Ilena +/-5% 59,370
277,838 Cpasisle puHoLLe P/BV +/-10% 27,784
Meton
CKOppeKTHpOBaHACH Koppeiruposka
CTOMMOCTH YHCTBIX +/-10%
CTOMMOCTH YHMCTBIX AKTHBOR
144,764 AKTHBOB 14,476
Meouyurcran duaznocmuxa CpaBHUMEbIE DHIHOYHBIE MynbTHILIHEATOP o
ITDA +/-5% 16,622
332,444 MOKA3ATETH EBITD
CpaBHHMEIE PHIHOTHBIE JIMCKOHT Ha OTCYTCTEHE +-39 11,733
moKa3aTend KOHKYPEHTOCTIOCO0HOCTH
Meton
CKOPPEKTHPORAHHOI KoppexTapoeka s 5%
NpHUBEAEHHOH CTOHMOCTH ¢
415,615 CTOMMOCTH 20,781
Onepamop 2py306uix 6a20H06 CpenHeB3BeleHAAA o 3
704,074 AAN CTOMMOCTE KanmiTana H-1% +88,720/-74,587
MynLTUILIHKATOD
+/-59,
Huoyempun pazenevenui 650.735 CpaBHMMEIE PEIHOYHBIE EBITDA 7-5% 32,337
moxasatTelni JIHCKOHT Ha OTCYTCTBHE /3% 22,967
KOHKYPEHTOCTTOCOOHOCTH
ITmuyeghabpura Meton
CKOPPEKTHPORARHOU dakTHYECKad CTOMMOCTE +-5% 17,486
TIPHBE ACHHOH
349,716 CTOHMOCTH
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AO «Kazosina Kanuman Menedxemenmn»
Tpumevanus x omdenvuoll Punancosott omuemnocmy 3a 200, 3axonvuawuica 31 dexabps 2014 200a

CnpaBennnBasi cTOHMOCTh (PHHAHCOBBIX HHCTPYMEHTOB, NPOJOJ/IKEHAE
Hepapxus 0n¢HOK ¢OPABEANHBOH CTOHMOCTH, NPOI0/DKeHHE

B cnemyromeii Tabmine npeacraeneH aHamH3 GHHAHCOBBHIX MHCTPYMEHTOR, HE OLIEHWBAEMEBIX IO
crnpaBeIMBOI CTONMOCTH 110 COCTOAHMIO Ha 31 mexabps 2014 rona, B paspese ypoaHeii vepapxuu
CTIpaBeIHBOH CTOHMOCTH, K KOTOPOMY OTHECEHA OLICHKA CIIPaBEUTHROH CTOMMOCTH:

Beero Bcero

cnpaBeTHBO f6anancoBoii
ThIC. TEHIE Yposens 2 H CTOHMOCTH CTOHMOCTH
ARTHBBS
JleHeXHRIEe CPECTRA H HX IKBUBAIEHTEI 5,843 671 5,843,671 5,843,671
CyMMBl K TIONTYUEHIIO OT KpeANTHBLX
HHCTHTYTOR 35,370,458 35,370,458 35,370,458
HHeecTHLHY, YAepKHBaEMbIE 10 CPOKa
ToranmeHns 1,654,996 1,654,996 1,654,996
QOb6s3aTeabcTBa
[Tpouxe huUHAHCOBEIE 0643aTETRCTRA 25,936 25,936 25,936

B cnepyromeii Tabnuue npeacraeneH aHann3 (PMHAHCOBBIX MHCTPYMEHTOB, HE OIIEHUBAEMEIX MO
cnpaBeUTHBOI CTOKMOCTH N0 cocToanMIO Ha 31 exkabpa 2013 rona, B paspese ypoBHel Hepapxuu
CTIpaBelJ/IMBOI CTOMMOCTH, K KOTOPOMY OTHECEHa OLEHKa CIIPaBeNIHBOH CTOMMOCTH:

Beero Beero

CNpaBeIMBO 6asaHCcOBO
ThIC, TEHTE Yporens 2 #l cTONMOCTRH CTOMMOCTH
AKTHBBI
JeHexHble cpelCTBA M HX SKRHBANIEHTLI 454,448 454,448 454,448
CyMMBI K IOJy4€HHIO OT KpeAUTHBIX
HHCTATYTOB 18,670,375 18,670,375 18,670,375
HmBecTHLHH, yIepKHBAEMBIE 10 CPOKA
[MOTAMICHUSA 1,503,901 1,503,901 1,503 901
OGu3aTenbLeTRA
TIpoune dumarcosnie 0ba3arenseTa 20,234 20,234 20,234

HN3menenns yueTHoli NOJHTHKHA

3a HCKRKOYEeHWEM H3MEHEHHH, NEPEUHCIICHHBIX HIXKE, Komnanus nocienoBaTehHO NpUMEHHITA

YHETHYIO MOJHTHKY, NpHBENeHHYIO B IIpuMenanun 22, xo BCEM MepuoAam, NpeACTaRJIeHHbLIM B
HacToAweH oTAeNbHOH PHHAHCOBOH OTYETHOCTH.

Kommannsa OpHHANA CNIEAYIOUNIHE HOBBIE CTAHAAPTEI H NMOIPABKW K CTAHAAPTAM, BKIKO4Yas mo0ble

NI0C/IETYIOLIHE TIONIPABKH K MIPOYHM CTAHJAPTAM, C 1aTOH NEpBOHAYATLHOTO MPUMEHEHH | AHBaps
2014 ropa:

(i) Hnpecruimonnsie npeanpustus — [lonpasxn k MCOO (IFRS) 10 «Konconnauposannan
¢dnuancoas oTueTHOCTEY, MCPO (IFRS) 12 «PackpuiTne MHOOPMALIMK © A0NAX YIACTHS B
Apyrux xkomnaHuax» 1 MC@O (IAS) 27 «OtnenbHas GHHAHCOBaA 0TYETHOCTBY (M. (i));

(ii) B3zaumo3aueT (UHAHCOBEIX aKTHBOB M (HHaHCOBBIX 0ba3aTenbeTe ~ [lonpaskkn kK MCOQ
(IAS) 32 «®uHaHCOBBIC UHCTPYMEHTSI: IpeACTaBICHHE HH(opMatHE» (cM. (ii)).

XapaxTep H B/IMSHNE YKa3aHHBIX H3MEHEHMH NpeCTaBleHbl Janee.
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AO «Kazsina Kanuman Menednemenmy
Hpumevanun x omdenvroii hunancosol omuemnocmu 3a 200, 3akonvucwuiics 31 dexabpn 2014 zoda

H3MeHenHn Y4e€THOH NOJHTHKH, POAOJIAKEHHE
Hueecmuyuonnsie Rpeonpusmun

Komnauus npunsaa nonpaskd kK MCPO 10 «KoncomuaupoBaHHas (pHHAHCOBaA OTUETHOCTLY C
Iaroii mepeoHavansHoro npaMeHeHns 1 ausapa 2014 roga. KommaHusa kBanmuHUHPYETCA KAk
HHBECTHLIMOHHOE npeanpuatHe. TepMHH «HHBECTHUHOHHOE NPEINMPUATHE» OTHOCHTCA K
OpraHuzaliiH, [efdb BEeJeHHA XO3AHCTBEHHOH NEATEeNbHOCTH KOTOpO# 3aKlloyaeTcs B
MHBECTHPOBAHHH CPENICTB MCKTIOUUTENLHO AN TIONY4eHHs NOXOA0B OT MPUPOCTa CTOMMOCTH
KallHTaA4, HHBECTHIIMOHHOTO J0X0[a WITH Toro ¥ apyroro. B coorsetcTeun ¢ MCOO (IFRS) 10
«KonconuauporaHHas (HHAHCOBAA OTYETHOCTB», HHBECTHLMOHHOC MIPSATIPHATHE IONKHO
OLIEHHBATL CBOM MHBECTHUIMH HAa OCHOBAHWM CTIPaBETHBOH CTOMMOCTH, a He NMEpBOHA4AILHOMH
cToumMocTH. BansHwe MpHHATHA AAHHBIX NONPABOK packpbiBaerc B [lpuMedaHuH 2(r).

Biaumozauem unancoavix arkmueoe u QuHancoesix o0A3amensems

Monpaexn x MCDO (IAS) 32 «PunaHcoBblE WHCTPYMEHTLI: NpeacTaBieHue HHpopmauny” —
“BsaumozaveT (UHAHCOBBIX AKTHBOB H (PWHAHCOBEIX 00A3aTENECTB” HE BBOAAT HOBBIX TIPaBHI
B3alMO3a4eTa (PUHAHCOBBIX AKTHBOB M 0OA3aTENBCTB, 4 COAEpIKAT Pa3biCHEHHA KPHTEpPHEB
B3aMMO3a4€Ta C LIGJILIO YCTPAHEHHS HECOOTBETCTBHH B HX MPUMeHeHHH. [lonpaBkH YTOUHAIOT, 4TO
MPEANPHATHE HA HACTOALIMA MOMEHT HMEET IOPUIMYECKH NEHCTBHUTENILHOE MpPaBo NPOH3BOAMTDL
B3aHMO3a4eT, €CIH JaHHOE MPAaBO He 3aBHCHT OT Oyayliux coOeITHH, a TalKe ABIAETCA
NeHCTBUTENBHBIM KaK B XOA€ OCYUISCTBIECHHA TeKylueH XO3SHCTBEHHON AeATENbHOCTH, TaK U B

cTydae HeMCNOMHEHMA o0g3arenscTB (nedonTa), HerwaTexecrnocoOHOCTH waM OaHKpOoTCTRA
IPSANPHATHA K BCCX €ro KOHTparcHTORB.

OcHOBHbBIE MOJI02KEHHA YHETHOH NMOJHTHKH

IMonoxeHHs y4eTHOH MOJMTHKH, OMHCAHHbIE Aanee, NMPHMEHANUCH npennpuatHamMiu Komnasuu
NOCAeNOBATENIEHO BO BCCX OTYETHHIX TNEPHOAAX, NPEACTABICHHLIX B HAcTosuIeH oTaenssoi

(pvHAHCOBOH OTHETHOCTH, 3a OTPENENEHHEIMM HCKIHOUEHHAMH, YKa3aHHbIMA B [IpyMeuannu 21,
KacaruumMHCa H3MEHEHMH B }"‘{CTHOf:l MOJINTHKE.

HAnocTpanaag BANOTA

Onepauny B HHOCTPAHHOH BanloTe MEPECUMTBIBAIOTCA B COOTBETCTBYIOIYIO (HYHKIIHOHAILHYIO
BAMIOTY npennpusTHd KommanuM no kypcaM, AeiCTBOBaBLIMM HA JaThl HX COBEPIIEHHA.
JleHexxHEle aKTHBBI M 00A3aTENbCTBA, BHIPAMEHHbBIE B HHOCTPAHHOH BATIOTE 1O COCTOSHHIO HA
OTUCTHYXO [lary, UnepeBolircs B  (QYHKUHMOMANBHYIO BamiOTY 0[O BAMIOTHOMY  KYpCy,
JICHCTBOBABIIEMY Ha OTHETHYIO AaTy. [lonoxuTensHas wik oTpunaTenbHas KypcoBas pazHHIIA O
MOHETApHEIM CTATHAM NPeACcTABAfeT co00H pasHHLY MEXIY aMOPTH3HPOBAHHOM CTOMMOCTERO
COOTBETCTBYIOLIEH cTaTbH B GYHKIMOHANBHONH BAmIOTe HA HAYAIO OTYETHOTO TIEPHOLA,
CKOPPEKTHPOBAHHAA HA MPOLICHTHI, HAUMC/IEHHBIE MO 3EKTHBHOM CTABKE BOIHAIPAKACHHA, U
IUIaTeXH 332 OTYETHBIH NEPHOA, H AMOPTH3HPOBAHHOH CTOHMOCTBIO 3TOM CTATRH B MHOCTPAaHHOH
BAJIIOTE, MNEPecHUTAHHOH Mo OOMEHHOMY KYpCY Ha KOHell JaHHOTO OTYETHOrO TEpHOAA.
HemoHeTapHble aKTHBBI W 0043aTENBCTRA, BHIPAKEHHBIC B HHOCTPAHHOH BATIOTE H OLEHUBaEMbIC
IO CIpaBe/THBOH CTOMMOCTH, MEPECUYMUTHIBAIOTCH B (GyHKLMOHANBHYK) BaMOTY MO OOMEHHOMY
Kypcy, AeHCTBYIOLIEMY Ha ATy ONpE/IENeHns crpaBed/InBoi cToumocTH. HelleHexHbie akTHBEI B
o0a3aTenbCTBa, BEIPRYKEHHBIE B HHOCTPAHHON BAIIOTE W OTPAXKCHHBIE NO (pakTHYECKUM 3aTpaTam,
nepeBoasTes B dyHKUHMOHAIBHYIO BANIOTY T0 BAIIOTHOMY KYpCy, NEHCTBOBaBIIEMY Ha IaTy
coBepuleHus onepauMud. KypcoBele pa3HHLUBL, BO3HHKAIOIIHE B pe3YyJIbTare TepeBoaa B
HHOCTPaHHYIO BATIOTY, OTPAKAKTCA B COCTaBe NPUOBUIH WM YOBITKA, 33 HCKIIOYCHUEM pa3HHLI,
BO3HHKAIOLIUX [PH NEPEBO/IE A0NeBbIX HHHAHCOBBIX HHCTPYMEHTOB, HIMEIOLMXCA B HATHUHU AT
NpoaaxH, 38 HCKIIIOYEHHEM CITy4a€B, KOTa Pa3sHHLA BO3HHKIIA BCIeACTBHE 00ecLieHeHHA, B CTydae
Yero KypcoBble pa3HHIBlL, OTPaKEHHBIE B COCTAREe TIPOYEro COBOKYMHOTO  JOXOMA,
pexnaccHQUIMpYloTcs B coctaR npubeuiv  uan  yOuirka, dwinaticosoro obsaatenscTsa,
OTPAKEHHOTO B KAUeCTBE XeKHPOBAHHS TUCTHIX HHRECTHIMI B 3apybeskHbie onepaluu, B Cryuae
€Ccny XeJpKupoBaHue Aensercd SQGEKTHRHEIM, HITH COOTBETCTBYIOMMX TpefoBaHMAM omeparimii
X€/UKMDOBEZHHA I[IOTOKOB [CHESKHBIX CpPRICTB, B CIy4ae €CIHH XEMKHPOBAHHE SBAACTCA
3 HeKTHRHEIM, OTpaXkaeMbIX B COCTARE MPOUETO COBOKYIMHOTO A0XO0/A.

45



22
©)

AO «Kaavra Kanuman Menedycmenn
Hpumevanus k omoereHol DUAAHCOBOH OMYEeMHOCMN 3a 200, 3axonyuewuicn 31 dexabps 2014 200a

OcHoBHBIE MOJI0KEHHS YUETHOH NOMHTHKH, NPOAOIKEeHHE
DuBAHCOBLIC HHCTPYMEHTDI
Knaccugpuxayun ¢punancossix uncmpymenmoe

Dunancosele UHCIPYMEHMbL, OHEHUGAEMbIE N0 CHPABEOTUGOH CIIOUMOCIIN, USMEHEHUS KOMOPOil
OMPANCAIOMCA 8 COCIMAGe NPUbLLIU Wiy YObiNKa 3a nEPuod, NPECTABNAIOT c060H hMHAHCOBEIE
AKTUBBI MK O0A3ATENBCTRA, KOTOPBIE:

- npuobpeTaroTcs WIH BOZHHKAIOT, TMABHLIM 00pa3oM, ¢ LeNpid MpoJaxy HITH BHIKYNA B
bmnkaiitmeM Oynyimem;

- SBRJISIOTCA 9ACTBIO NOPTHhens HICHTHUIMpPYEMbIX (PUHAHCOBBIX HHCTPYMEHTOB, YIIPABIAEMBIX
COBMECTHO, H MO KOTOPBIM B HENABHEM MpOLIIOM CYIIECTBYET AOKA3aTENbCTBO H3BICHEHMA
TPHOBLIA B KPaTKOCPOYHOH [EPCMEKTHBE;

- ABIAIOTCA NPOH3BOIHbIMH (33 HCKTHOUYCHUCM TIPOM3BOAHBIX Cl)HHaHCOBle HHCTPYMEHTOR,
CO3JaHHbIX U (baKTH‘-ICCKH HCNOJIB3YIOIINXCA KAK HHCTPYMEHTEI Xe,[[}KHPOBaHHH); THOO

- ABJIAFOTCA B MOMEHT [TepPBOHAYANTBHOrO MPH3HAHKSA ONpeeeHHBIMH B KATEOPHIO OLIEHHBAEMBIX
M0 CNpaBeLIHBON CTOUMOCTH, H3MEHCHHA KOTOPOH OTPakaloTcA B COCTaBe [PUObLTH HITH YObITKA
3a NEPHON.

KomMmanug MoxeT ONpPEAeAnTL (t)HHaHCOBBIe AKTHBEI U 00A3aTENTECTRA B KaTeropHio OLeHHBRCMBIX
no cnpane,unnnoﬁ CTOHMOCTH, H3MCHCHHS KOT opoifl OTpaXXarorcad B COCTaBe HpHGBIJ'[PI HWIH yﬁbmca
3a NIepHO, CC/H BBINIOJIHASTCH OJHO H3 CIICOYIOLNUX yCJ’lOBHI"'[:

- ynpaBiieHue aKTHBAMH WK 00S3aTENbLCTBAMY, UX OLEHKE K OTPAKEHHE BO BHYTPEHHHX OTUETAX
OCYLIECTBASIOTCA Ha OCHOBE CNpaBeaIHBON CTOMMOCTH,

- TakOW TOJXOA TOJNHOCTHIO MWIM CYIIECTBEHHO YCTpaHfeT 3({eKT HeCOOTBeTCTBHA B
ByXrajaTepcKoM yyere, KOTOpoe HHaUe CyLIeCTBOBANO Obl; WK

- aKTHB WIH 0053aTeNbCTBO CONCPKUT BCTPOEHHBIH MPOH3IBOAHBIH (HHAHCOBBIH WHCTPYMEHT,
KOTOPEIA CYLIECTBEHHO HM3MEHSET MOTOKH JACHEXHBIX CPeICTB, KOTOPble NPH €ro OTCYTCTBHM
OXHJanUch Gbl NO JOTOBODY.

Bce npowsBoaHbie (HHAHCOBbIE MHCTPYMEHTBI, INpeiHa3HAYeHHBle JUIH TOPI'OBIM, HMEIOLMe
TOIOKHTE/IBHYIO CHPaBEUTHBYI0 CTOMMOCTh, & TakkKe KYIICHHBIC ONUMOHHEIE KOHTPAKTbI
OTPAXKAIOTCA B OTAEABHOH (PMHAHCOBOM OTHETHOCTH KaK aKkTHREL. Bee MpomH3BoAHble PHHAHCOBbIE
HHCTPYMEHTHI, NPENHAZHAYCHHBIE JJI4 TOProBIY, HMEIWIWIHE OTPHUATENBHYIO CIPaBelMBYIO
CTOMMOCTB, OTPAKAKOTCA B OTAC/ILHOH (PHHAHCOBOH OTYETHOCTH Kak 00A3aTe/bCTRa.

PykoboncTso onpefenseT KaTeropyio, K KOTOPO#H CileflyeT OTHeCTH (PMHAHCOBBIH HHCTPYMEHT, B
MOMEHT €T0 [IEPBOHAMANLHOIO MpW3HAHHA. I[IpoM3BomHBIE (HHAHCOBBIE WHCTPYMEHTHI H
¢dMHaHCOBBIE HHCTPYMEHTEL, B MOMEHT MEPBOHAYANLHOrO MPH3HAHHA OTHECEHHEIE B KATETOPHIO
OlLICHHBAaEMbIX MO CIPaBeANHBOH CTOMMOCTH, M3MEHEHHA KOTOpOH OTPAXKAIOTCA B COCTaBe
npuOb1d MM yObITKa 3a NEPUOX, HE pPeKNacCHOHMLMPYIOTCA H3 KATETOPHH (GMHAHCOBBIX
HHCTPYMEHTOB, OLEHHBAEMEIX IO CTIPABE/UIUBOH CTOMMOCTH, H3MEHCHHMS KOTOPOH OTPAXKAIOTCH B
cocTaBe npuOBITH WIH YOBITKA 3a nepuoj. Ecni (uHAaHCOBBIE aKTHBBI OTBEYAIOT ONpPEASNEHHIO
KPeANTOR U AebuTopckoil 3aJ0KEHHOCTH, OHH MOTYT OBITh PEeKIAacCU(PULMPOBAHEI U3 KATETOPUM
tHHAHCOBLIX MHCTPYMEHTOB, OLEHHBAEMDbIX 1O CNIPABEVIHBONH CTOMMOCTH, W3MEHEHHA KOTOpPOU
OTPaXkarOTCA B COCTABE MPHOLITH WK YOBITKa 3a EPHO, WIH H3 KATErOPHH @KTHBOB, HMEIOLIMXCA
B HATMYKH JTA MPOAXKH, €CITH KOMITAHHA HMEET HAMEPEHHE H BOIMOXKHOCTE YAEPKHBATE JaHHEIE
AKTHBLIL B 0603pHMOM Gy/TyHeM WK A0 HacTYIUICHHA cpoka MX noraureHus, [Ipoune dunaHcoBbIe
HHCTPYMEHTH! MOTYT OBITE peKnaccHPUUMPORAHBI W3 KATEropuM (PMHAHCOBBIX HHCTPYMEHTOB,
OLUEHMBAEMBIX 110 CIIPABEANMBOI CTOMMOCTH, M3MEHEHMs KOTOPOH OTpaxaroTcd B COCTAaBe
NpuOBLTH WK YOBITKA 34 NMEPHOM, TOMLKO B PEIKHX cnyyasx. PeJIkKHMH CIyvYasMH ABJSIOTCS
HeoObIUHbIE eHHHYHbIE COOLITHS, MOBTOPEHHE KOTOPHIX B OilibKakeM GyayLIeM MaloBEpOATHO.
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AO «Kazstna Kanuman Menedpemenm»
Ipumewanus x omdenvhol QuHancosoii omyemuocmy 3a 200, 3axonuuswution 31 dexabpa 2014 200a

OcHoBHbBI€ NOJIOKEHHS yqe"moii MOJIHTHKH, NPOAOJIZRCHHC
PunaHCOBLIE HRCTPYMENRTDI, IPOAO/KEHHE

Knaccupuxayun punancosvix uncmpymMeRmos, npooonsiceHue

Kpeoumwvi u oebumopcxan 3a00a5ceHHOCHb NPEACTABIAIT CO00H Hernpou3BOAHEIE (PHHAHCOBbIE
aKTHBEl ¢ (PHKCHpOBAHHBIMH WM OIPEAC/ICHHBIMH NIATEXKaMH, He KOTHPYeMEle Ha AKTHBHO
GYHKUMOHHPYIOLIEM PBIHKE, 38 HCKTKOUYCHHEM TeX, KoTophie KommaHua:

~ HAMEPERAETCH MPOAATh HE3AMEITMTENLHO UK B caMOM Ommkaiinem Oy nyimem;

- B MOMCHT TCPBOHAYAINBHOrQ MNPH3HAHHA ONPCACNACT B KaTCropHwd OLCHHBAEMLIX NO
CIIpaBE/ITMBOI CTOMMOCTH, H3MEHEHWS KOTOPOI OTpaxkaloTcs B COCTAaBE NPHOLLTH Win yObITKA 3a
Aepuon;

- B MOMEHT [EPBOHAYANBHOTO TIPHBHaHl‘ISI Ol'Ipe,[lGJIHGT B KaTeropmo HMCIOIIHXCA B HAITHYHH 718
npofakH; Mubo

- no KoTopbiM KoMnatina MoKeT He BO3SMECTHTh BCe NEPBOHAYANBHO OCYLIECTBICHHBIE
HHBECTHLIHH MO NPUYHHAM, OTVIHYHbIM OT OOECLIEHEHHS KPEINTA.

Husecmuyuu, yoepxcusaemvie 00 cpokd nozawienud, TPeACTaBAAOT CO0OH HeNpOW3BOIHEIS
(MHAHCOBBIE AKTHBBI ¢ (PHKCHPOBAHHBIMM WM OTNPEAETEHHBIMH TUIATEXKAMH H (QHUKCHPOBAHHBIM
CPOKOM ToTalleHHsd, KoTopble Komnawuga Hamepena M cnocoOHa yaepkHBATE O HACTYILTEHHSA
CpOKa MoralueHus, 3a HCKINOYEHHEM TeX, KOTOpHEIE:

- B MOMEHT NePBOHAa4YaTBHOTO NMpH3HaHua KomnaHus onipefenseT B KaTEropHi0 OIIEHHRAEMBIX 110
CTIpaBeUIMBOM CTOMMOCTH, H3MEHEHHA KOTOPOii OTpakKaloTcd B cocTaBe NpHObUTH unH YOBRITKA 38
NePHOA;

- KoMnaHus onpenesiser B KATErOPHIO WMEIOLIMXCA B HANMYME IJIS TIPOAAXH; mubo
- COOTRETCTBYIOT OTPENEIEHHIO KPEOHTOB H AeOHTOPCKOH 3a80/I5KEHHOCTH,

Dunancogvle axmugvl, UMEIOWUECA 6 HAMWMUN ONf Hpooadxcu TPpeacTasnsoT coboil Te
HEIIPOU3BOAHLIE (PWHAHCOBBIE AKTHBLI, KOTOPBIE ONMPENEIAIOTCA B KATETOPHIO MMEIOIIHXCH B
HATWYHH [ [IPONDKA HIM HE WOANAJAIOT NOA OMpefelieHHe KPEeAUTOB M AeOHTOPCKOM
3a0J/DKEHHOCTH, WHBCCTHIMI, YAepKMBaeMbIX IO CpPOKA NOrameHws, Wi QuHaHcoBbIX
HHCTPYMEHTOB, OLICHHBAEMBIX TI0 CTPARETTHBOM CTOMMOCTH, H3MEHEHHS KOTOPOH OTPaXKaloTcs B
cocrase NpuOBUTH WY YOBITKA 33 NEPUOA.

Ipusnanue huHaHCOBLIX UHCHIDYMEHNO6 8 OMOCTbHOU (putAHCOGOH OmuemHoCmu

DHHAHCOBBIE AKTWUBBI M O0MATENBCTBA OTPLKAKTCA B OTHENBHOM OTHeTe O (HHAHCOBOM
nonoxkenu, koraa Komnanus BeTymaeT B JIOTOBOPHblE OTHOLIGHHS, TIPSAMETOM KOTOPBIX
SBAAMOTCA yKa3aHHbIC (PUHaHCOBBIE MHCTpyMeHTHl.. Bce chaywau cranpgapTHoro mpnobperenus
(hHHAHCOBBIX AKTHBOB OTPKAIOTCA HA JATY OCYILECTRIEHHS PACYETOB,

QueHKA cCIMOouUMOCIU (DUHANCOBBIX UHCMPYMEHMOE

@®uyaHCOBLIH aKTHB WNM 0DH3aTENLCTBO NEPBOHAYANLHO OLEHHMBAETCA IO CNPABEAJIMBOM
CTOMMOCTH TIMIOC, B Cily4ae (DMHAHCOBOTO aKTUBa MAM O0A3aTeNLCTBA, OLEHWBAEMOTO HE IO
CIIPABEAIMBOA CTOMMOCTH, H3MEHEHHS KOTOPO#l OTpaXaloTCsa B cocTaBe NPHOBIIK WIH YObITKa 32

IEPHOJ, 3aTPATHI IO C/ICIIKE, OTHOCHMbIE HAMPAMYIO K PHOGPETEHHIO WM BBITYCKY (PUHAHCOROTO
AKTHBA WIIH 00532 Te/IbCTRA.

Tocne neproHavyaILHOrO NpU3HAHKA (PUHAHCOBBIC AKTHBEEI, BRIIOUAA MPOU3IBOAHBIE PHHAHCOBLIE
MHCTPYMEHTBI, ABIAIOUIHECS aKTHBAMU, OLEHHBAIOTCS 110 HX CTIpaBeanuBOH CTOMMOCTH 63 BelueTa
KaKkWX-14bo 3aTpaT no CAelKaM, KOTOPBIE MO GbIThb NOHECeHbI B PEe3yJIbTAaTe MPONKH WIH
UHOrO BIOBITHA, 38 HCKTIOUCHHEM:
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AOQ «Kaanna Kanuman Menedxcmenmy
ITpumenanun k omoenvroid GuUHAHCOBON omyemnocmu 3a 200, saxonyuauuiica 31 dexabpr 2014 200a

OcCHOBHBIE N0JI0KEHUSA yquHm‘i IHOJTHTHKH, NPOAOJIKCHHAC

PHHAHCOBBIE HHCTPYMEHTRI, HPOJOQJIZKEHAE

Ouenka cmoumMocm PUHAHCOBHIX UHCMPYMEHMOS, NPOOOICEHUE

- KpeOWTOB H 1ebMTOpPCKOH 3af0MKEHHOCTH, KOTOPBIC OLEHMBAIOTCH MO aMOPTH3HMPOBAHHOH
CTOUMOCTH ¢ HCTIONB30BaHHEM MeTOAa 3P eKTHBHO CTaBKH BOZHATPAKACHHA

- HHBECTHLHH, yAepXMBacMbIX A0 CpOKA MOrallEHHdA, KOTOPHIE OLCHHBAKOTCA IO
aMOPTUIHPOBAHHONW  CTOMMOCTH C  Mcnons3oBaHueM Merona  ddubekTHBHON  CTaBKH
BO3ZHATPaKIEHHUA

- HHBECTHLIHA B AONEBBIE WHCTPYMEHTBHI, HE MMEHLIME PHIHOUHBIX KOTHPOBOK HA AKTHBHO
bYHKIHOHUPYIOIEM PBIHKE, M CHPaBeUTHBYK) CTOMMOCTb KOTOPHIX HENB3s ONpEdEuTh ¢
JOCTATOYHOM CTerneHbK) YBEPEHHOCTH.

Bce punancopme oba2aTenseTRa, 3a HCKMOUCHHEM PHHANCOBEIX 00A3aTENECTS, OLEHHBAEMETX 10
CHpaBEeUTHBOI CTOMMOCTH, H3MEHEHHS KOTOPOH OTpakaloTcs B cocTape NPHOLITH WiH yObITKa 33
nepHol, H (PHHAHCOBKIX 00A3aTe/LCTB, BOZHHUKAMLIMX, KOrAa nepesold (HHAHCOBOrO aKTHBA,
OTPaXEHHOTO MO CINPABEAIMBOH CTOMMOCTH, HE OTBEYAET KPHUTEPHAM TPEKPaIICHUA NPH3HAHNS,
OLIEHHBAIOTCA MO aMOPTHIHPOBAHHONH CTOMMOCTH.

AMoOpmU3uUpOSAHHAR CHIOUMOCHTL

AMOPTH3HPOBaHHAA CTOMMOCTE (DMHAHCOBOTO AKTHBA MITH 00A3aTENBCTBA MMpeactaBnfeT coboii
CTOWMOCTB, N0 KOTOpOH (PMHAHCOBBIH aKTHB WM OOA3ATENHCTBO OBUTH OLEHEHB! B MOMEHT
NepPBOHAYANLHOrO TMPH3HAHMA, 33 BLIYETOM BBIUTAT OCHOBHOR CYMMB! 3af0/DKEHHOCTH,
CKOPPEKTHPOBAHHYIO HA BETHYWHY HAKOIUIEHHOM aMOPTH3AIHN Pa3HUIIPl MCKAY NEPBOHAYANLHO
APH3HAHHOH CTOMMOCTBIO H CTOMMOCTHIO B MOMEHT 1O aiite K, ONPeASHCHHOMN ¢ HCNONbIOBAHUEM
MeTona 3QeKTUBHOH CTABKH BOZHArpaKACHUA, @ Takke 3a BHUYETOM YObiTKa oT obeclieHeHHs.
BenuunHa npemuii n AHCKOHTOB, a TAKYKE CYMMBI 3aTPaT M0 CAENKaM, BKITIOUYAKTcA B GanaHCOBY10

CTOWMOCTB COOTBETCTBYIOIIET0 MHCTPYMEHTA 1 aMOPTH3HPYIOTCA HCX0AA U2 3(peKTHBHOM CTaBKH
BOZHATPAKIEHHA JTAHHOTO HHCTPYMEHTA.

Hpunyun oyenKu no cRPasedruseii CMmouMocmu

CnpaseanuBasi CTOAMOCTE IpeCTABAeT cobof 1ieHy, KoTopas Gbuia GBI TIOMyYeHa mpH npoaake
aKTHRa WIH YIUTa4YeHa NIpH nepeaave 00A3aTeIbCTBa B YC/IOBHAX OMEPALHM, OCYIIECTRIAEMOM Ha
OPraHHU30BAHHOM PHIHKE, MEXKITY YHaCTHHKAMH PBIHKA Ha ATy OLEHKH HA OCHOBHOM PbIHKE HIH, B
CITysae ero OTCYTCTBUSA, HAa HanGoee BHITOJHOM PHIHKE, K KoTopoMy y KoMnanuu ecTes A0CTYN Ha
yKa3aHHYo Aaty. CnpaBseniuBas CTOMMOCTE 00S3aTeNbCTRA OTPAKAET PUCK €10 HEBLINONHEHUS.

Hackoneko 310 BO3MOXHO, KoMnaHmA OLlEHHBaeT CIIpaBefHBYID CTOHMOCTH HHCTPYMEHTA ¢
HCTIONB30BAHHEM KOTHPOBOK AaHHOTO MHCTPYMEHTA Ha aKTHBHOM pblHKe. PRIHOK TpH3Haercs
aKTHBHBIM B CJIydae, €C/1H ONEPalyH 10 AKTHBY WM 00A3aTelTbCTRY COBEPILAIOTCS € AOCTATOUHOM
YacTOTOH M B JOCTATOYHOM 00beMe Ui ONpEJeICHHS KOTHPOBOK HA pEryapHoii ocHose. [Ipu
OTCYTCTBHH TEKYWIMX KOTHPOBOK HA AKTHBHOM peIHKE KOMMAaHMA HCMONBIyeT METOOB OLIEHKH,
KOTOPbIE MAKCHMajJbHO HCNONBE3YIOT HAlbmoaaeMble MCXOAHBIE JAaHHBIE M MWHHMAJIBHO
HCIONb3YIOT HeHaDIONaeMEIe HCXOAHbIE TaHHEIE. BrifpaHHble MeTOAB OLEHKH BKJIOYAIOT BCE
(haKTOPbl, KOTOpPbIE YYACTHHUKH PHIHKA MPHHANK OBl BO BHHMAHHE B JAHHBIX 00CTOATE/ILCTBAX.
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AO «Kazeina Kanuman Menedncmenm»
Tpumenanus k omoerbron punancoscii omvemuocmu 3a 200, saxonyusuticn 31 dexabps 2014 zoda

OcHoOBHBIE TOJI0KEHAA yqerﬂoﬁ HNOJHTHKH, IPOAOIAKCHHE

DHNANCOBLIE HHCTPYMEHTD], NPOADTKEHHE

Ilpunyun oyenxu no CRPAcedTHBOH CIOUMOCI, RPOOVIMCEHUE

JlydmiuM  CBHIAETE/ILCTBOM  CTPaBeJIHBOH  CTOMMOCTH  (MHAHCOBOTO HHCTPYMEHTa IpH
NePBOHAYATEHOM TIPM3HAHMH OOBIYHO ABIAETCA LEHA CACSTKH, TO €CTh CApaBe]JIMBas CTOHMOCTD
BBIILTAYeHHOrO WK MOMy4deHHoTo Bo3Mellerna. Ecan KoMmnanus onpenenser, 4to cnpaseanuBas
CTOMMOCTE IIPH NEPBCHAYANBHOM TNPHIHAHHK OT/IHYATCA OT LEHBEl CACITKH, H CnpaBellHBadA
CTOMMOCTE He MOATBEPANASTCH TEKYIIMMH KOTHPOBKAMM HA AKTHBHOM PHIHKE A aHANOrHYHOrO
aKTHBa WM 0043aTENECTBA M HE OCHOBEIBAETCA HAa METOMAX OLEHKH, HCIIONB3YIOMHX TOIBKO
HabyonaeMble MCXOZHbIE AaHHBle, HHAHCOBEI HHCTPYMEHT NEPBOHAYAIBHO OLICHHBAETCH TIO
CPaBe/THROM  CTOMMOCTH, CKOPPEKTHPOBAHHOH, YTODB OTCPOMHTE PasHHULY  MeXAy
CMpaBe[UTHBOM CTOMMOCTBIO MpPH TEPBOHAYANIBHOM NpM3HaHuM H ueHodt caenxu. [locne
NEPEOHAYANLHOrO TIPH3HAHMA pasHULA OTpaXAaeTcd B cocTaBe NpubBLIM MM yObITKa
COOTBETCTBYIOIINM 0DpazoM B TEUEHHE BCETO CPOKA JKH2HH HHCTPYMEHTA, HO HE TIO3IHEe MOMEHTA,
KOrga OLHEHKA TNOJHOCTBID IOATBEPKIACTCH HE6HPOI[EGMB]MH HCX0AHbLIMH AAHHBIMH HIIH KOrja
oriepaLys yxe 3apeplIcHa.

ITpubsinu u yosimuy, 603HUKAIOUW HE NPU HOCAEOYIOU eIl OUENKe

[Mpuberay wian yOBITKH, BOZHHKAIOILIHE NPH M3MEHEHHH CNPABETMBON CTOMMOCTH (PHHAHCOROTO
aKTHBA WITH 00A3aTE/ILCTBA, OTPAXKAIOTCH CNEAYIOMMM o0pa3zoM:

- NpUOLLTE WAH YORITOK MO (HHAHCOBOMY MHCTPYMEHTY, KIACCHOHUHPOBAHHOMY B KATETOPHIO
OLICHHBAEMBIX 110 CHPABEAJTHBOH CTOMMOCTH, HM3MEHEHHMs KOTOPOH OTpaKaloTca B COCTaBe
pHOBITH WITH YOBITKA 33 NEPHO, OTPAYKAETCA B COCTaBE NPHObLLIM WM YORITKA

- npHOBNE WM YOBITOK 1O UHAHCOBOMY 3KTHBY, HMEKOLIEMYCA B HANMMHH AAf TPONAXH,
OTPakKACTCA KaK NpOUMi COBOKYIIHBIH JOXOA B cOCTaBE KAMTHTANA (34 UCKIIOYEHHEM yOBITKOB OT
obeciieHeHHs H npHOBeH WM YOLITKOB OT IlepeBoja OCTATKOB B HHOCTPaHHOH BamoTe MO
JONroBBIM (PMHAHCOBBIM HHCTPYMEHTAM, MMCIOIIHMCA B HAIMMHH JUTA TIPORAKH) O MOMEHTA
MPeKpalleHHs TPH3HAHWMA AKTHBA, KOIAA HAKOIUTEHHBIE NpuObLTH WIH YOBITKH, paHee
OTpaxKaBILHECH B COCTABE KAIIUTAIA, NEPEHOCATCH B COCTAB MpHOBUTK WK yObITKA. [IpoueHTHEE
JoxoAbl 10 hPHHAHCOBOMY AKTHBY, HMEIOLUEMYCS B HAJIMYHY JUTA NPOAAKH, OTPAKAKOTCA B MOMEHT
BO3HWKHOBEHUSA B COCTABe NPHOBUIN HITH YOLITKA ¢ UCNIONbL30BaHHEM MeTONa 3¢ deKTHBHOH CTARKH
BO3HATPKOEHHA.

[To ¢uHAHCOREIM akTHBAaM M 0043aTENBCTBAM, OTPaXKeHHBIM 10 AMOPTHIHPOBAHHOH CTOMMOCTH,
npHOBUIE MM YOBITOK OTpaXKaeTcs B COCTaBe NpuMObUIH WIH YOBITKA B CIy4yae NpeKpauleHHs
npU3HaHuA Wik 00ecUeHEHHA $PHHAHCOBOTO aKTHBa WIH o0#3aTenbeTBa, 4 TAKKe B MPouecce
HAuMCNEHHA COOTRETCTBYIOMICH aMOPTHIALFH,

Hpexpawenue npusnanun

Komnanus npekpailaer npuszHaHue (PHHAHCOBOrQ AKIUBA, KOTAA HCTEKAET CPOK JAEHCTEHS
JIOTOBOPHBIX NMPaB Ha TMOTOKH JACHEKHBIX CPEACTE MO JAHHOMY (DHHAHCOBROMY akTHRY nubo koraa
OHa nepenaer (HPHHAHCOBLIA AKTHE B XO€ CACNKH, B KOTOPO# ITPOMCXONNT Nepenaya NpakTHUeCKH
BCEX PHCKOB H BBINOJl, BHITCKAIOLIMX U3 TTPaBa COOCTBEHHOCTH Ha 3TOT (PHHAHCOBBIH aKTUB, HITH B
xoae koropoit Komnanud He mepelaeT W He COXpaHAeT NPAKTHYECKH BCE PHCKH M BHIFOABIL,
CEA3AHHBIC ¢ PaBOM COOCTBEHHOCTH Ha 3TOT (JPMHAHCOBLLH aKTHR, H HE COXPAHAET KOHTPOIIb Haj
HuM. Jlro6ad 1013 YUACTHA B epeJaHHbIX (JHHAHCOBLIX AKTHBAX, YAIOBIETBOPAIOIUMX KPUTEPHIO
LUTA [peKpalesua NPU3HAHKSA, BO3HHKAIOa Yy KoMnaHuu HITH OcTaBILasca 3a HEH, PH3HACTCH B
OTAENBHOM OTyere © (UHAHCOBOM MOACKEHHY KaK OTHAENLHBIN aKTHE MM o0A3aTeNbCTRO,
Komnanus npekpamaer npuzHaHMe GHUHaHcoBOro o043aTeNbCTBA, KOrAa JAOTOBOPHEIE
o6a3aTensCTRa B OTHOMICHHH TAKOTO MHCTPYMEHTA HCNONHEHB! HITH aHHYJIHPOBaHLL AH(0 HCTEK
CPOK MX JEiiCTBHSA.
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AO «Kazuna Kanuman Meneonemenm»
IIpumeuanus k omdeabRol Gunancosoll omyemnocmu 3a 200, saxonwvuauwuiicn 31 dexabpn 2014 200a

OcHOBHBIE NOJI0KEHHS YUeTHOH NMOJMTHKH, NPO0/KEHHE
PHHAHCOBbIC HHCTPYMEHTDI, IPOI0KeHHE
Ipexpaenue npuznanun

Komnanua 3akmouaer caenkn, no YCNOBMSM KOTOPBIX NEPEAAET AKTHBHI, YYUTLIBAEMEIE B
OTHAENBHOM OTYETE O (PHHAHCOBOM IIONIOKEHHH, HO TIPH 3TOM COXpaHAeT 3a coboif Bce WIH 4acTs
PHCKOB M BBIFO[, BLITSKalOUMX H3 MpaBa cOOCTBEHHOCTM Ha TcpenaHHble akTuebl. [Ipu
COXpaHEHHH BCEX WITH MPAKTHYECKH BCEX PHCKOB H BHIr0l KoMIaHus He TpeKpallacT NpHIHAHKME
Nepe]aHHbIX AKTHBOB.

HPH COBEPLUEHUH CICNOK, B KOTOPHIX Komnanng ne COXpaHAeT 3a coboit n He NEpenaeT
NpaKTHYECKHN BECE PHCKH H BbITCJEL, BEITEKaAKOLHE U3 INpaBa coBCTBEHHOCTH HA (l)HHaHCOBLlﬁ aKTHB,
B CITyvac YTpaTel KOHTPOJA HaAd TAKHM aKTHBOM €r'0 I[IPU3HAHHE TIPCKPAIacTCA.

Ecnin mpu nepepave akrupa KommaHws coxpaHfAeT Haj HHM KOHTPONb, OHA IPOAQIIKACT
MPU3HABATE TAKOH aKTHB B TOH Mepe, B KOTOPO# OHa coXpaHHa 3a coboif yuacTHe B HeM, M Takas
MEpa y4acTHA OINpPEAEIAECTCA CTENEHBIO TOABEPIKEHHOCTH PHCKY HW3MEHEHHA CTOMMOCTH
flepeNaHHOro aKTHRA.

Ecnn Kommanna npuoOperaer cofcTseHHoe HOAroBoe 00A3aTENbCTBO, OHO HMCKIIOYAaeTcs W3
OTAETBHOTO OTHYETA O (DHHEHCOBOM TIOJNOXKCHMM, a PA3HWUA MEXAY GanaHCOBOH CTOMMOCTBIO
00A33aTENRCTBA M BO3MELUEHHEM YTUIa4EeHHBIM BKJIIOYAETCA B COCTAB NpPHOBLTH win YOBITKA OT
AOCPOYHOTrO NOralleHus A0NTroBoro 00A3aTesLCTRA,

AKTHBEI, KOTOpbIE NPH3HAHB] Oe3HANEKHBIMK K B3BICKaHHIO, KOMNaHus couckiRaeT.
Tlpouzeodnsie unarcoeste uncmpymMernot
IMpomsroaHEIe PHHAHCOBBIE MHCTPYMEHTBI BKITIOYAOT BAMIOTHBIE M MPOLUCHTHLIE CROTIBL.

Ipou3eoiHble (PUHAHCOBLIE MHCTPYMEHTHl NEPBOHAYAIBHO OTPAXAIOTCA NO  CIIPaBeLIMBOM
CTOMMOCTH Ha JaTy 3aKIIOYeHMs CHENKH H BIOCISACTBUH NEPEOLICHHBAIOTCA N0 CHPABEMBOMN
cTonMocTu. Bee npomsBoaubie GUHAHCOBBIE WHCTPYMEHTHI OTPAIKAIOTCH KAK AKTHBBI, €CIH HX
CMpaBeITHBAsS CTOMMOCTD SBIIAETCA MONOKUTENBHOM, H KaK 00S32TETHCTRA, €C/AM UX CTIPABC/THBAT
CTOMMOCTD SABITACTCSA OTpHHaTeﬂbHOI‘:I.

W3meHeHus  cMpaBeUIMBOH  CTOMMOCTH  TNPOM3BORHBIX  (VHHAHCOBRIX  HHCTPYMEHTOR
He3aMeUTHTETbHO OTPAXKAIOTCH B COCTARE TIPUOBLTH HITH YOBITKA.

Hecmotps #a To, yro KomnawMs ocymecTBiseT TOpProBHIC OlGpallid C HPOH3BOIHBIMH
(GHMHAHCOBLIMM HHCTPYMEHTaMH B LEIAX XE[DKAPOBAHHA DPHUCKOB, YKA3aHHBIE OMepaudu He
OTBEYAIOT KPUTEPHAM 1719 NPHUMEHEHHA TIPABHIl yYeTa OTlepallHi XeDKHPOBaHHA.

Bzaumozauem axmusoe u obR3amenvcmes

DUHAHCOBBIC AKTHBH H 00a3aTeNbeTBa KoMIaH#M B3aMMO3AUMTHIBAIOTCHE H OTpaXKaKTCA B
OTACJIBHOM OTYETE O l'l)HHaHCOHOM NMOJNOKEHHWH B CBCPHYTOM BUAE B TOM CITy4ac, CCNH AnA 3TOTO
CYIIECTBYIOT KOPUAHMYECKHE OCHOBAHHA H HAMEPEHWE CTOPOH YPEryauporaTe 3AMQ/DKEHHOCTH
oyTem B3aUMO3a4HETa HITH pCaJli30BaTk AKTHB H UCTIOJTHHUTL 0ba3aTeNECTRO OJHOBPEMEHHO.

JoJsi y9acTHS B JOMEPHHX H COBMECTHBIX DPeIPHATHAX

ACCOLIMMPOBAHHBIMK ABIAKOTCA NPEANPUATHA, HA (PHHAHCOBYIO M ONEPALHOHHYIO NOJIMTHKY
KOTOpBIX KoOMNaHHsA oka3biBaeT 3HAYMTENBHOE BIWAHHE, HO HE KOHTpomHpyeT HX. Hanuuue
CYMIECTBEHHOTO BJIIHAHUS Npejsnonaraercs, korga Komnannn npudamiesxnt or 20% no 50% npas
TOJIOCOBAHUA B APYroM npeaAnpuATHH. COBMECTHBIMH NPEANPHATHAMH SBIAIOTCA O0BEKTRI
cornameHuii, Hax koTopuiMu Y KoMnanuii ecrs coBMecTHERIN KOHTPONb, OpH KOTOpoM KoMMaHus
ofsanaer npaBaMH Ha UHCTHIC AKTHBLI AaHHEIX 00BekTOB. KOMIaHusa He MMEET NpaB Ha aKTHBBI
COBMCCTHBIX NPEATIPMATHIH H HE HECeT OTBETCTBEHHOCTH N0 MX 0043aTeNbCTBaM.

Jonu B accOLMMPOBAHHBIX W COBMECTHBIX NPEINPUATHAX YYMTBIBAIOTCA KAK HHCTPYMEHTHI,
OlICHHBAaeMBIC NO CNPaBEIIHROH CTOMMOCTH, W3MCHEHMs KOTOPOil OTpaXkalOTCS B COCTaEe
npulbiTH Wik YOBITKA 3a TEPHOM, B COOTBETCTBHM ¢ OCBOOOKIEHMEM OT TIPHMEHEHMA Aaa
BEHUYPHBIX KaTHTAIOB W noaobHbIx opranusauuii B MCOO (IAS) 28,
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AOQ «Kazsina Kanuman Menedyncmenmy
Hpumewanun x omdenvroii punancosol omyemuocmiu 3a 200, 3axonvuswuiics 31 dexabpa 2014 200a

OcHOBHBIE OJIOXKEHHS y‘leTHOﬁ NOJIMTHKH, NPOROJIKCHHE

HHBGCTK“HE B JOVIepHHE OPERNIPUATHH

JIoYepHHMHE [peAnpHSTHAMH  ABNAIOTCA OOBEKTHl WHBECTHLHMIA, KOTOpPBIE HAaXoAATCA TOA
konTponeM Komnanun. Kommanws KoHTpomupyeT o0BekT HHRecTHIMH, ecam Kommanwus
HOJABEPKEHA PUCKY, CBA3AHHOMY C [EPEMEHHBIM AOXOOM OT YYaCTHA B O0bEKTe HHBECTHIIHIH, WK
HMeer [IpaBa Ha [OyYEHHe TAKOTO JOX0Ha, a TAIOKE HMEET CIIOCOOHOCTh OKa3blBATE BIIMAHHE Ha
BEIIMYHMHY YKa3aHHOTrO JO0XOAa TOCPEACTBOM HCIMONLIOBAHKA CBOHX MOJHOMOYMH B OTHOUICHHUH
00beKTa HHBECTHLIHHA.

Bce uHBeCTHMIMH B JIOUSPHHE NPEANPHATAS OLEHHMBAIOTCHA [0 CIPABEUIMBONH CTOMMOCTH,
H3IMEHEHHS KOTOPOH OTPOKAIOTCA B COCTABE TIPHOBUTH MM YORITKA 32 NEPHOI B DTOH OTENTBHOH
¢buHaHCOBOH OTYETHOCTH, TAK KaK PYKOBOJACTBO CUMTaer, yro KommaHus cOQTBETCTBYeT
OMpe/IeNICHHIO MHBECTHLHOHHOM opranusaiuu s cooreetcTeun ¢ MCOO (IFRS) 10. Tawoke
KoMnaHnna roroBHT KOHCONMAMPOBAHHYIO (DHHAHCOBYIO OTHMETHOCTb, B KOTOPOH KOHCONMAMPYET
HEKOTOpBIE JIOUEPHHE NPeAnpHaTHs, B cooTBeTcTBUH ¢ MCOO (IFSR) 10.

Cripase/UTHBasg CTOMMOCTb KOHTPOJIHPYEMBIX JOUEPHHX NPpeNpUATHI OTIpe/ieNeTcs Mo ToMY XKe
MPHHLKIY, YTO W JJIS BCEX MPOYHX MHBECTHIMH OUCHWBAEMBIX 110 CHPABEUTHBOH CTOHMOCTH,
H3MEHEHHS KOTOpOH OTpaXkaloTcsA B COCTaBe NPHOBLTH WNH YOBITKA 32 NEPHOA, KaK OMHCAHO B
[IpuMeuannu 20.

,T_[enemnble CpeacTBa H HX DKBHBAJICHTHI

JleHeHble CpeacTBa H MX SKBHBAJICHTHI BKITIOUAOT CBOOOAHBIC ocTarkH (cueTa THna «Hocrpo») B
Opyrux OaHKax, H BbICOKONMKBHIHbIE (HUHAHCOBHIE AKTHBBI ¢ [I€PBOHAYANEHEIM CPOKOM
MIOrailieHus MEHEE TPEN MECHUEB, KOTOPHE TIONBCPIKEHB HECYLECTBEHHOMY PHCKY W3IMeHeHU

CHpaBe]/IMBOH CTOMMOCTH, M HcHonbdytorcd KommanHeil mia ynpaBneHHs KpaTKOCPOUHBIMM
obs3aTenECTRAMH.

OcHoBHEIE CpPeAcTBA

Hpusnanue

OOBEeKYbl OCHOBHBIX CPEACTE OTPaXXaloTcAd No ceOecTOMMOCTH 34 BHIYETOM HAKOTUIEHHBIX CYMM
aMOPTH3aLIHH H YOBITKOB OT obecLieHeHH .

B ciaydyae ecan 00BEKT OCHOBHBIX CPEACTE COCTOHT H3 HCCKOJBKHX KOMIIOHEHTOB, MMCIOIIWX
paBJ'IH'-IHHﬁ CPOK MOJIE3HOr0 HCMOMBIOBAHHMA, TAKME KOMITOHCHTBI OTPAXKAKOTCA KaK OTIC/IBHBbIC
00'bEKTEl OCHOBHEIX CpencTB.

Amopmuzayun

AMOpTH3aLIHA 10 OCHOSHRIM CPEACTBAM HAUUCHAETCA MO METO/NY PABHOMEPHOrO HAYMCIICHHS B
TeueHHE MPEANOIara¢Moro CpoKa Ux rnofie3HOTo HCToIb30BaHHA U OTPAXaeTCA B CocTase MpUOLLTH
WM yOBITKa. AMOpPTH3AIMA HAYHCIseTca ¢ JaThl NpHoOperenna obnekTa, a 1,18 OOLEKTOR
OCHOBHBIX CPEJCTB, BO3BEAESHHEIX XO34HCTBEHHBIM CHOCOOOM — C MOMEHTA 3aBEPLUCHHA
CTPOMTE/ILCTBA OOBEKT& M €ro roTOBHOCTH K 3KcIilyarauud. Ilo 3eMenbHBIM  y4acTKaM
aMopTH3aLHg He HaudcnaeTed. CpoKH MOJIC3HOrO HCNONb30BAHHS PAXIHYHLIX 00 BEKTOB OCHOBHLIX
CPeACTB MOTYT OBITh NPeJCTaBNCHE! CIEAYIOIHM 00pazom:

- TPAHCTIOPTHBIE CpPEACTBa or4 no 7 net
- mporpamMMHoe obecnedeHKe ot 3 10 6 net
- OpouHe or 2 no 10 ner
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TIpumeuanun x omoeTvrOH Puiancesoil omvemuocmuy 3a 200, 3oxonyusuniics 31 dexabpa 2014 zooa

OcHoOBHBIE MOA0KEHUA y‘-leTHOﬁ NOJJHTHKH, BPOACIKCHHE

HEMﬂTepHa.ﬂbHLle AKTHBLI

[IproOpeTeHHBIE HEMATEPHATIBHBIC aKTHBH OTPAKAIOTCH B OTACALHON (PHHAHCOBOH OTUETHOCTH MO
(haKTHUECKHM 3aTpaTaM 2a BBEIMETOM HAKOTUIEHHOH aMOpTH3alMH H yObITKOB oT obecuenenus.
3atpatel Ha npuoOpereHHe NUIEH3MH Ha choeUHanbHOE IIPOrpaMMHOE ofecneueHHE M €ro
BHEAPEHUE KANHTATH3HPYIOTCA B CTOMMOCTM COOTBETCTBYIOIIETO HEMATEPHANLHOrO AaKTHRA.
AMOPTH3ALHA N0 HeMATEPHATBEHBIM 8KTHBAM HAYHCIIAETCA [0 METORY PABHOMEPHOTO HAYMCICHHS
H3HOCA B TEUEHHE MpPeAnoiaraeMoro ¢poKa HX MoJIe3HOro HCIOIb3OBAHKA U OTPAKASTCS B COCTABE
NpyosIH KK yObTKa. CpoK NOAE3HOro HECNOAL30BAHNA HCMATEPHANBHBIX AKTUBOB COCTaRseT 5
JeT.

OGecmeHenne

KoMmaHHA Ha KOHELL K&KAOro OTYETHOTO NEPHOAa MPOBOAMT OLEHKY HA MpeIMeT HAIH4HA
O0BEKTHBHBIX CBHJICTENBCTR oO0ecueHeHUs (HHAHCOBOTO AaKTHBA HIM CPYIME (PHHAHCOBBIX
akTHeoB. B cnyuae cymecTBoaHMs NOAOGHBIX CBuAeTeNsCTR KOMNAaHMs OlLEHHBaeT pazMmep
moboro yOrITKa 0T 06eCLICHEeHHS.

OUHAHCOBBIM axkTMB WM rpynnma (HHAHCOBBIX aKTMBOB ofecUEeHHBAeTca, W YOLITKM oOT
ofeclieHEHHS HMEIOT MECTO MCKIKOUHTENRBHO TIPH YCIOBHM CYLIECTROBAaHMA OOBEKTHBHBIX
NOKA3aTeNLCTB 00ECUEHEHHA B Pe3Y.IbTATE OAHOIO KITH HECKONBKHX COOLITHIH, MPOHIOLIEIHX
NocAc NEPROHAYWILHOTO MPUzHaHAS GUHAHCOBOro aKTUBa (Cay4yal HacTyIvienns yObITKa), ¥ TipH
YCJIOBHH, 4TO yKaszaHHoe cOOBITHE (WIH coOBITHA) NMENO BIMAHKME HA NpeanonaraeMeic OyayiHe
NOTOKHM JCHEKHBIX CPEACTE N0 (PHHAHCOBOMY aKTHBY WM rpynmne ¢HHaHCOBBIX aKTHBOB, KOTOPOE
BO3MOIKHO OLIEHHTE ¢ JOCTATOUHON CTENEeHBI0 HAAeHKHOCTH.

OO0BeKTHBHEIE CBHIOETENBCTBA 00eCLEHEHHS (PHHAHCOBBIX aKTMBOB MOTYT BKJIO4Yarh B cebs
HEHCTIONIHeHUe 00A3aTenseTB (AeONT) WAM MPOCPOMKW BBITUIAT, JOMYILEHHBIE 3aeMIIHKOM,
HAPYIIECHHE 3aeMLIMKOM 0043aTENbCTB 110 JOTOBOPY WK YCIOBMH AOTOBOPA, PECTPYKTYPH3ALMIO
¢uHAHCOBOTO aKTHBA MM TPy PHHAHCOBKIX AKTHBOR Ha YCIIOBUAX, KOTOPHIE B JII000M ApPYroM
cyyae Komnanua He paccMarpupana Obl, NPH3IHAKKA BOZMOXHOTO GaHKPOTCTRA 3a€MIMKA HIM
SMHTEHTA, HCUE3HOBEHHME AKTHBHOMO PHIHKA [ LEHHOH Oymar, CHIDKEHHE CTOHMOCTH
ofiecrieyenus WM Jpyre Habnoaaemble JaHHbIE, OTHOCAILIMECH K rpyrnme akTHBOB, TAKUE Kak
YXYAUWEHHE MIATSKECMOCOOHOCTH  3aEMUIMKOB, BXOJAMMX B [PYNIy, WIH W3MEHEHHe
3KOHOMHUYECKHX YC/IOBHI, KOTOpbIE KOPPEIHPYIOT C HEHCIIONHEHHEM 00a3aTenbCTs (aedontom)
3aeMIIHKAMH, BXOAAIUMMH B YKa3aHHYIO TPYIIILY.

CymecTBeHHOE WM NPOAOKHTENBHOE CHHIXKCHUE CIPABEIHBOM CTOHMOCTH HMHBECTHLHH B
HONEBYIO LEHHYIO OyMary, MMEWulyrocs B HalMMMK 118 TPOJAXH, IO CTOMMOCTH HEDKe

dakTHUecKkux 3aTpaT N0 NAHHOH wueHHOH Oymare smiseTca OObEKTHBHEIM CBHICTENbLCTEOM
obeceHEHNS,
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AO «Kazstna Kanuman Menedomenny
Tlpumeuanus x omdenvnoi Punancosoi omuemnocmu 3a 200, saxonwuusuwuticn 31 dexabps 2014 200a

OcHOBHBIE MOOKEHHS YYeTHOH NOJIATHKH, IPOJ0/IKEHHE
ObGecuenenne, npoao/KeHAe

Dunancosvie akxmuenl, OmMpaxcaemsle no a.uopmusupoeannoﬁ cmoumocmu

(DUHAHCOBBIE aKTHBEI, OTPAXKAEMBIe M0 AMOPTHIHPOBAHHONM CTOMMOCTH, BKIIOUAIOT B OCHOBHOM
KPeaMThl, 3aliMbl M MIPOUYI0 NEOHTOPCKYIO 380HKEHHOCTE (Jajee «KpeAuThl M AEOHTOPCKan
3a[I0/BKEHHOCTE»). KOMmaHus perynspHo mnpoBOAMT OHEHKY KpemaUMToB M AeGuropckoi
33J0/DKEHHOCTH B LIeJISIX ONPeeNeHns BO3MOXKHOTO obeclieHeHusL.

KoMnaaHug BHayalle OLEHHBAET HanWuHe 00 beKTHEHBIX JOKA3ATEIBCTE 00eCeHEHHA OTASIEHO 0
KpeouTaM M JeGHTOPCKOH 3a10/KeHHOCTH, ABISIOWMMCS CYLUSCTBEHHBIMHU IO OTICHBHOCTH, H
OTAENLHO WM KOJUIEKTHBHO TI0 KpeIuTaM M OeGHTOpckod 3aJ0mKEHHOCTH, He SBIAFOLIMMCH
CYLIECTBEHHbIMH 1O  oOTAelbHocTH. B cimywae ecnn Komnanua onpenenser oTcyTcTBue
OOLEKTHBHBIX JIOKA3ATENLCTB 00GeCLEHEHHA MO KpeAHTY WIH AeOMTOPCKOH 3al0/DKEHHOCTH,
OLUCHHBAEMbIM TI0 OTAENBHOCTH, CYIIECTBEHHHKIM WIM HeT, KpeAWT HIH AeOMTOpCcKas
3a[0JDKEHHOCTE  BKJIIOYAETCA B [PYNITY KPEAMTOB M JeOHTOPCKOH  3aN0/KEHHOCTH ¢
AHANIOMMYHBIMH XapaKTEPHCTHKAMH KPeJJUTHOI'O PHCKA M OLEHHBAETCA Ha nipeaMeT obecLieHeH s B
COCTABE TPYINbl AKTHBOB Ha KosutexTHBHOH ocHose. Kpenwrbt n aeGuropckas 3ago/bKEHHOCTD,
OLEHWBAEMEIE 10 OTIEIBHOCTH Ha npeaMeT O0ECLEHEHHS, NO KOTOPEIM BOZHMKAET WIIH
NPOJAOIKAET CYLIECTROBATE YOBITOK OT O0eclieHeHUs, He BKIIOYAI0TCA B KOJUIEKTHBHYIO OLIGHKY Ha
TIpeAMET obecLieHeHIA.

B ciydae cymecteoBaHis OOBEKTHBHBIX JOKA3aTeNLCTB HANMYMA YOBITKAa 0T obecLieHeHus mo
KpPenuTY UMM AeOUTOPCKO#d 3aI0NMKEHHOCTH CyMma YOBITKA W3MEpAETCA KaK pasHHLa Mexay
6a1aHCOROH CTOUMOCTBIO KPeaHTa WiH JEOHTOPCKOH 3aN0/DKCHHOCTH U NIPHEEICHHOH K TEKYLIeMy
MOMEHTY CTOMMOCTRIO TMpeAnojaraeMblX OyAyiuX TTOTOKOB AEHEXKHbIX CPEACTB, BKMOYAA
BO3MEINAEMyI0 CTOMMOCTh FapaHTHif H ofecriedyeHMs, FACKOHTHPOBAHHBIX C HCMOJIBb30BAHHEM
NepBOHA4ANBHOH 3(QQEKTHBHON CTaBKH BO3HArpaXISHHA IO KPeAWTY WIH AeDHTOPCKOi
3810/UKeHHOCTH. [lOTOKM OEHEeKHBIX CPEJACTE B COOTBETCTBHMM € YCIOBMAMH 3aKIFOUEHHBIX
JOrOBOPOB H MCTOPHYECKWH ONBIT TMOJYUeHHs YOBITKOB, CKOPPEKTHPOBAHHbIE Ha OCHOBAHMH
COOTBETCTBYIOWISH HMEIOIIEHCA B HANHUHN HH(OPMAIHH, OTPAKAKOLWEH TEKYIIHE 3KOHOMHYECKHE
YCTIOBHA, CILYXKAT OCHOBOH 15 ONpeJeNeHNs TIPEANONaracMbIX MIOTOKOB IEHEKHBIX CPEACTE.

B HeKOTOpBIX CllyqdadX MMEOIIAACA B HauM4uMH HHGOPMALus, HeoGxonuMas NjIa ONpeneneHus
CyMMBI yObITKAa OT O0eCUEHEHHA KpenWTa, 3aiiMa WM AeOHTOPCKOM 3al0JDKEHHOCTH, MOXET
HOCHTH OTPAaHMMEHHBIH Xapaxtep WM Oonee He COOTBETCTBOBATL TEKYlLIMM YCTOBHAM M
obcToaTenscTRaM. Takas CHTYaIUA MOXCT BO3ZHHKHYTE B ClIyuae, €C/1M 38CMIIHK HCMBITLIBAST
¢GHHAHCOBBIC 3aTpyAHEHHA, a 00beM AOCTYNHON MHbOpPMALWAM B OTHOMIEHMM aHAMOTHYHBIX
3a€MUIHKOB 33 MPOILILIE NEPHOAR OrpaHHYeH. B noaobHEIX ciyuaax KoMnanus ucnonssyer croii
ONIBIT H CYXIEHHA AJA OLpefieNeHus CYMMBI YORITKA OT O0eCIICHEHuUA.

Bce yOBITKM OT ofecleneHms KpeauToB U AeOHTOPCKOi 3aNOIDKEHHOCTH OTPakKaOTCA B COCTABE
npubLTH WK yObiTKa W TOANEKAT BOCCTAHOBIEHMIO HCKIIOUMTENBHO B TOM CTyHYae, €CiH
NOCNERYOINEE YBEJHYEHHE BO3MELIACMOA CTOMMOCTH MOXKeT OBITE OOBEKTHBHO CES3aHO ¢
COOBITHEM, IPOH3OLIEIIHM [I0C/e NPH3HAHHA YOBITKOB OT 0GeCieHeHHA.

B ciyyae ecnu B3BICKAHHE 33/10;DKEHHOCTH 10 KPeQUTY HEBO3MOXKHO, KPEAHT CIIMCHIBAETCA 3a CUET
COOTBETCTBYIOLUErC pe3epBa noa obecueHeHwe KpeauToB. Takue kpeautel (M mxofbie
COOTBETCTBYIOIIME Ppe3epBbl 1101 OOECIEHCHME KPEAWTOB) CIMCHLIBAIOTCA IOCAE TOro, Kak
PYKOBOJICTBO OIPEAENAET, YTO B3LICKAHHE 3aJI0JDKEHHOCTH T10 KpeHHTaM HEBOIMOKHO, M OBITH
3aBEPUIEHBI BCe HEOOXO0ANMBIE MIPOLEIYPbI [0 BIBICKAHHIO 33A0/DKEHHOCTH [10 KPEAWTAM.
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AO «Kazsina Kanuman Menedsemenm»
Tlpumevanun ¥ omoenbroil hunancosoi: omuemuocmu 3a 200, saxorvueuuiica 31 dexabps 2014 200a

OcHoBHbIC N0JI0JKEHHS YUeTHOH NOJHTHKH, IPOJ0/LKeHAe
AKNHORePHbIH KanuTaN

ObpiknosenHble AKYUU

OORIKHOBCHHBIE  AKLIHH maccncbuunpylorca KakK KammdTan. I[OHOJ’[HH’[EHBHB[G H3ICPXKKH,
HENOCPEACTBCHRO CBA3AHHLIE C aMHUCCHEN OOBIKHOBEHHBIX AKUMHA, OTpaxaloTCA KaK YMEHBIIEHHE
coBCTBEHHOrO KarmiTala 328 BRIUETOM BCEX HANOTOR,

Hueuoernost

BoamoxkHocTs KoMnanny oOBABIATL H BHIIUIaYMBATL AUBHAECHAB! NOANANAET NOL PETyIHPOBaHHE
IeHcTBYIOIETO 3aKOHOATENbCTBA PecryOnuke KazaxcTaH.

JuBHAeHAB! O COBIKHOBEHHBIM aKUMAM OTPaKAKOTCA B OTANLHOH riHancoBOi OTYETHOCTH KAK
HCIONBL30BaHHE HepacTipeAeNeHHOH NpUOBLTH MO Mepe HX O0bABNEHHA.

HaJjsoreotaoxenne

CyMMa omoXoJHOTO Hajlora BKIIIOYAeT CyMMY TeKYyLUero Hanora H CyMMy OT/IOXEHHOTO HAAOTra.
[lopoxoauElit Hamor oTpakaercs B cocTaBe MpHOBIIM unu yObITKa B HOMHOM o0neMe, 3a
HCKJTIOYEHHEM CYMM, OTHOCALIMXCA K ONIEPALIMAM, OTPAKAEMbIM B COCTABE NMPOYErO COBOKYMHOrO
AOX0Ja, WIH K ONepaunaM ¢ coOCTREHHHMKaMM, OTpaXaeMbiM HEMOCPEACTBEHHO HA CYETax
KaluTaa, KOTOPbIE, COOTBECTCTBEHHO, OTPAKAIOTCA B COCTABE NPOYEro COBOKYIHOTO AOXOMa HITH
HENOCPEICTBEHHO B COCTARE KATTHTAAa.

TexymnF 1nofoxoanpii  Hanor pacCYMTBIBAETCA WMCXOAA H3 NPEANONATAeMOIC  pazMepa
nanoroobnaraemoii mpuOBUIH 33 roj ¢ YHETOM CTABOK IO NOJOXOJHOMY HAJIOry, ASHCTROBABIIHX
WM MO CYWIECTBY BEACHHBIX B JeHCTBME IO COCTOAHHIO Ha OTYETHYWO JATy, a TaloKe
KOPPEKTHPOBKH M0 MMOJI0XOTHOMY HATIOTY MPOIHIX JIET.

OrnoxedHbiii HANOr NpU3HAETCHs B OTHOMICHHM BPEMEHHBIX pasHML, BOZHHKAIOIMX MEXay
fanancoBol CTOMMOCTBIO AKTMBOB M 0043aTenseTB, ONpefenseMot Ui Lienel UX OTPAXCHUS B
($HMHAHCOBOH OTYETHOCTH, H MX Hanorosoi Oasolf. IIpu pacuyeTe OTAOKEHHBIX HANOrOB HE
YVUHMTLIBRIOTCS  CIIEAYIOIIME  BPEMEHHBIE  pa3zHHUB:  TYABHIL, He  YMEHBIIAKOLUHIH
HanorootaraeMyio npuoeLTh; NEPBOHAYAILHOE OTPKEHHE AKTHBOB HINM 00A3aTENBCTB, KOTOPOE
He BIIMAET HY Ha OYXTanTepcKkyio, HH Ha Hanoroobnaraemyio NpUOBUIL; BPEMEHHBIE PA3HHLIbL,
CBA3aHHBIC C MHBECTHIMAMH B JI0YEPHHE NPETPUATHS, B KOTOPLIX MATCPUHCKAA KOMIIAHHA MOXKET
KOHTPOJHPOBATh CPOKH BOCCTAHOBIEHHSA BPEMEHHOH Pa3HHILGl H CYILECTRYET BEPOSTHOCTS TOTO,
uT0 B 0603puMOoM OYyIyILEM BpeMeHHas Pa3HHLIA peaiu3oBaHa He Oyier.

Pacuer omiokeHHEIX HaNOroBbIX aKTHBOB H OT/IOMKEHHEBIX HAJOTOBLIX 00A3aTENIBCTB OTpaxaer
HAJIOTOBBIC NOC/IEACTBHA, KOTOPEBIC 3aBHCAT OT CHOCOG&, KOTOPbLIM Komnanus IJNIaHHPYET Ha KOHECIY
OTYETHOrO NEPHOAA BO3ZMECTHTE HITH MOTACHTHL 6aJ1choay}o CTOMMOCTEL AKTHBOE H 00A3aTe/TbCTR,

Benmuunba OTMNOXKEHHOrO HAJIOra OMpPEENAercs HCXOHS H3 HAOrOBBIX CTABOK, KOTOpble BymyT
npUMeHATsCE B OyayneM, B MOMEHT BOCCTAHOBJEHHMA BPEMEHHBIX Pa3HMLl, OCHOBBIBASChH Ha
AeHCTBYFOMX WM MO CYLIECTBY BEEACHHBIX B AEHCTEHE 3aKOHAX M0 COCTOAHHIO HA OTYETHYIO
aary.

OmioxKeHHbIH HATOTOBBLE AKTHB TPU3HACTCA TONBKO B TOH Mepe, B KAKOH CYIECTRYET BEPOATHOCTE
nonyweHus HanorooOnaraemol NpHOeIAYM, B OTHOMIEHMM KOTOPOH MOTyT ObiTh pEann3OBaHBL
COOTBETCTBYIOLME BPEMEHHBIE PAa3HHLbI # HEUCIIONB30BAHHBIE HANOTOBBIE YOBITKH W KpEAUTEL
BennunHa oTIOXKEHHBIX HAJIOFOBEIX 8KTHBOB CHWXAETCS B TOM 4acTH, B KOTOpOH peanM3aiys
COOTBETCTBYIOIIHX HAIOTOBEIX BEITO/| Goliee He ABNAETCH BEPOATHOM.
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OcHoBHBIE MOJI0XKEHHS y'le"moii NMOJHTHKH, IPOAOJIZKCHHE

Ilpuznanne 10X000B H Pacxon08

TTpOUEHTHBIE TOXOALL U PACXOABI OTPAXKAIOTCA B COCTABE MPUOBUTH MM YOBITKA ¢ UCMONB30BAHHUEM
MeToza 3(pGHEKTHBHON CTABKH BO3HATPAXKECHUA.

KoMHCCHH 38 OpradM3alMi0 KPEWTOB, KOMUCCHH 33 OOCTY)KHBAHHE KPEAMTOB H TIPOYHE
KOMHCCHH, paccMarpHBalomuecs B KayecTRe HeoTheMIeMoli uactv obmel JOXOmHOCTH mo
KPeINTaM, a TAK/KE COOTBETCTRBYIOLIME 3aTPaTHl N0 CAENKAM OTPaXKalOTCA Kak Aoxoaw OyxywHx
NEePHOIOB W aMOPTH3UPYIOTCA Kak TIPOLIEHTHbIE JOXOOBl B TEUEHHE NpenrionaraeMoro Cpoka
AeiicTBra (PHHAHCOBOTO MHCTPYMEHTA ¢ HWCTIONB30BAaHMEM MeTola pQeKTHBHOH CTARKH
BO3HATPAKIESHUA.

Ipoune KOMHCCHH, a TAKXKE TMPOYHE JOXOHbl W PacXoirl OTPaXKAKOTCA B COCTABE MPHOBUIA MM
yOBITKa 33 nepHoA Ha JaTy NPEAOCTABIEHMSA COOTBETCTBYIOIEH ycmyru. Jloxom B dopme
JAHBMACHIIOB OTPAKAETCH B COCTABE NMPHOBLUTM HNM yOBITKA 3a IIEPHOJ HA NaTy HX OObABNCHMA.
[Lnatexxn no JOroBOpaM ONEPaLHOHHOH apeHAb MIPH3HAIOTCA B COCTABE NPpHOLLIM WK YOBITKA 32
NepUo] PAaRHOMEPHO HA BCEM TNPOTLKEHHN CPOKA JCHCTBMA Aorosopa apenasl. [lomyueHHBIE
ABFOTHL TO APEHAE NPU3HAIOTCHA B KAYECTBE HEOTHEMJIEMOH yactH obwiel CyMMBbl apeHAHBIX
TIaTexceH B TEYEHHE BCETO CPOKA AEACTBHS JOTOBOPA apEH/BL

Hopbie CTAaHAAPTR] H PA3BLACHCHHSA, eINE He IPHHATLIC K HCNQJIB30OBAHAK

Psx HOBBIX CTaHAAPTOB, NONPABOK K CTAHIAPTAM H pa3bACHEHHH elle He BCTYITHIIH B JeiicTBHE 110
cocToaHHIO Ha 31 nexalps 2014 roga ¥ He NMPUMEHSTHCh TIPH TIOATOTOBKE JAHHOH OTHCITBHOM
¢$uHaHCOBOH oTYeTHOCTH. KOMMaHHe IUTaHUpYeT NPHHATD YKa3aHHbIE CTAHAAPTHL H Pa3bACHCHHUS

K HCOONB3OBAHUIO MOCNE BCTYNIEHHA WX B CUIy M elle He NPOAHANH3MPOBAIA BEPOATHLIE
TIOCTICACTBMA BEEACHHS HOBOTC CTAHAAPTA.

e MCDO (IFRS) 9 «DHHAHCOBblE WHCTPYMEHTHI» BLIIYCKAeTCS B HECKOJLKO 3TArmoB M B
KOHEYHOM WTOre AomkeH 3amenuts cobolt MCDO (IAS) 39 «Dunancogbie uHCmpymMeHmol.
Tpusnanue u ouexka". Meppas yacte MCOO (IFRS) 9 65ina geimymeta B noadpe 2009 roga
W KacaeTcs BONPOCOB KnacCHOWKALMM H OlLeHKH (PHHAHCOBBIX aKTHBOE. BTopas yacts,
Kacaiomanca BOMPOCOB KNAacCHOHKAIMM M OUEHKH (QHHAHCOBLIX 00f3aTe/ILCTB, ObLTa
BbinyiieHa B okTa6pe 2010 rona. TpeTea yacTs, kKacawouwascs o0uIero NOpaaKa ydeta onepaimi
XexHpoBaHHd, Oblla Beinywena B Hoa0pe 2013 roaa. OHMHANBHBIA cTaHaapT OBUT AOTIONHEH
" omyOaukoBaH B uione 2014 ropa. [TocnenHye W3MEHEHHS BKIIOHMAIOT B ¢eOA HOBYIO MOAENTE
pacueTa YOBITKOB OT ODECLEHEHMS MO «OXNHAAEMBIM KPeAHUTHRIM TOTepAamM». KomnaHuA
TIPH3HAET, YTO HOBBIH CTaHAAPT BHOCHT 3HAYMTE/NBHBIE W3MCHCHMA B (pOLECC yudera
(HHAHCOBBIX HMHCTPYMEHTOB M, BEPOATHEE BCEIO, OK®KET CYUICCTBEHHOE BIHAHMC Ha
OTIACNBHYIO (PHHAHCOBYIO OTYETHOCTh. KOMMaHuA He mpoBoauna OLEHKY BIMSHWS RaHHBIX
H3meHeHHd. Komnannd ne HaMepeHa npHMMeEHATh JaHHEBIH craHfapt nocpodHo. CraHmapT
TIOAJIEHAT PETPOCMEKTHBHOMY MIPUMEHEHHIO, 38 HEKOTOPEIMH HCKIIIOYEHHAMH, B OTHOIICHHUU
TOAOBBIX OTHETHBIX TIEPUOA0E, HauuHawlMXcd 1 aueaps 2018 roaa unu nozaRee.

*  Pasnuunsle « Ycosepuencmeosanus k MCPO» paccMaTpHBAIOTCH IPRMEHUTENBHO K KaXKIOMY
cTaHJapTy B oT/AensHocTH. Bee mompapki, koTopeie MPHBOAAT K M3MEHCHHAM B BEOCHHH
OyXranTepckoro yueTa B LENAX Npe/CTABIEHHA, IPH3HAHHA HIIH OLEHKH, BCTYINAIOT B A€HCTBHE
He paHee | suBapa 2015 ropa. KommaHua eie He ONpeneauna pe3ynbTaT NOTOHLMAILHOTO

BIIHAHWA JAHHEIX YCOBEPLICHCTBOBAHWIl Ha e (PMHAHCOBOE MOMOXKEHWE WIH pPe3y/bTATHI
NeATeNbHOCTH,
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